
April2},2021

To,
Ambit Private Limited
Ambit House, 449,Senapati Bapat Marg'

Lower Palel, Mumbai - 400 013

Rathi Rathi and Co.
Chartered Accountants

"B
of

value INR
at I

ln wit

."riain portion of its investments and cash balances'

off

"B

Regulations")

l.Wehavebeenrequesteclbythemanagement-ofo::.IHealTechnologiesLimited
(,,company',) havlng its registere$.orr?ce at Marvel Edge, office No. 7010 c & D, 7th

Floor, Vi-u" Nagar, Pune - 41'701'4' lndia' to:

(i) to certify that the Company is abte to iTqfTent the ploposed Buyback

consiclering firnr urrung.n1.nts made to fulfill the obligations of payment

under the ProPosed BuYback; and

(ii) to certily that the rnvestments earmarked by the Company for the pulpose

ofproposeclBuybackareliquicl(i.e.thereisnoiock-inapplicableonanyof
theinvestrnents)andarefreefronranyliensandclonothaveexitloadason
the date of this certificate'

2. The Company proposes to buyback up Io 6'326

10/- each at a price of INR 2451- per Equity Sh

accordance with the Bu 
'uyback offer' The maximum

Private Limited ("Manq )

consicleration payable ne Buyback' assuming full

acceptance of the buyba Company' would be t 1'550

million (Rupees one th fty million only) (excluding

Transaction Costs).

3. we are rrformecl that this certificate is requirecl for submission to the Manager and

accor.clinglywehaveaddressed'thiscertificatetotheManager.

Management's resPonsibilifY

4. The Management of the company is responsibte for preparation and providing the

. details / information which ur. ,"qot,"a to be certiiied as per pafa 1 above' This

*responsibilityincludesprovid'ingaccesstobooksofaccounts,accountstatementsof

investments, minutes of boarcl meetings and relevant documents for our

verification. Further, the management is also responsible for ensuring buyback

related compliance as per tr",. t.qoit.meni uncle. U.. co^panies Act, 2013' the

Regulation, ur-ra 

-allocating 
func1s for the buyback obligations by earmarking a

ol
3 ooad, Pune - 4rlolo" 

\2sast4ln
E hlandrrthl,com -fr-)---{3 ooad, Pune - 4rlolo. 
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Rathi Rathi and Co.
Our responsibilitY Chartered Accountants

5. Pursuant to the requirements as given in para 1 above, basecl on oul verification of

relevant record.s, informatron and explanations provided to lls, it is our

responsibility to express assurance in the form of this certificate in regard to'

(i) the Company',s ability to implement the proposed Buyback considering firm

arfangements made to fulfill the obtigations of payment under the proposed

' Buyback and

(ii) Ceftify that the rnvestments earmarked by the Company for the purpose of

proposed Buyback are liquicl (i.e. there is no lock-in applicable on any of the

investments) ancl are free from any liens and do not have exit loads as on

the date of this celtificate'

6. For the puryose of above vefification, in addition to the information and

explanations providect to us by the management, we have relied on audited books

of account upto 31,t March, 2020 (ancl Limited Review Frnancial statements upto 31't

December,2020) and other relevant documents as following:

(i) Certifiecl extracts of the minutes of boarc{ meeting dated March 10' 2021

which inclucle resolution for authorization of the proposed Buyback and

appointment of the Manager as the merchant banker;

(ii) Account statements/original certificates of investments which have been

earmarkecl by the cornpany for the purpose of proposed buyback as on clate'

7, We have carlred out our examrnatron rn accordance with the Guidance Note on

Reports or Certificates for Special Purposes (Revrsecl 2016) issuecl by the Institute of

Chartered Accountants of Ind.ia. The iuiclance Note requires that we comply with

the ethical requirements of the Code of Ethics issued by the Institute of Chartered

Accountants of India'

Conclusion

8. Basecl on our exarnination and aS pel rnformation and explanation gtven to uS' we

have formecl an oPinion that

(i) the Company has aclequate ancl firm financial resources to implement the

proposed Buyback ancl to fulfill the obligations of payment under the

proPosed BuYback;

(ii) the investments eat'rnarked by the company for the purpose of proposed

Buyback are liquid (i.e. there is no lock-in applicable on any of the

* investments) anci are free from any liens and do not have exit load as on the

date of this certificate. The cletails of such investments as on date are given

in Annexure to this certificate.



Chartered Accountants

Restriction on use

9.

withtheBuybackofthiscertificateasmaybe
necessary, to any s and/ or for the records to

be maintained by Buyback and in accordance

with aPPlicable laws.

For Rathi Rathi and Co

Chartered Accountants

Firm Registration- Numben 135143W

Memb ershiP Numb er : t32268

Place: Pune
Date:20tt Apnl2021
Certificate No: 220L2

UDIN; 2LL32268 AAAADK6553

Rathi Rathi and Co.
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Annexure as per Para 6 (ii) Rathi Rathi and Co.
Chartered Accountants

Sr.
No.

IS IN Scheme Name Current Units

1 INF846K01412

Axis Liquid Fund -

Regular Growth 76,055.14 17,3L,19,894

2 INF194KO1VX9

IDFC Cash Fund
Growth Regular
Plan 6,687,58 7,65,66,868

J INF2OsKO1HMs

lnvesco lndia
Liquid Fund -

Growth 18,432.26 5,18,77,293

4 INF917KO1TH1

L&T Liquid Fund
Ree Growth 22,657.08 5,36,77,480

5 INF2OOKO1MAl

SBI Liquid Fund
Reg Growth 31,100.54 9,97,69,733

6 rNF200K01LQ9

SBI Overnight Fund
Reg Growth 5,029,04 1,67,18,027

7 INF277KO1YD8

Tata Licluid Funcl

Regular Plan -

Crowth 28,608.43 9,23,96,403

B INFTBgFOl PH-I

UTI Liquid Cash

Plan - Regular Plan

- Crowth 15,330.91 5,74,85,638

9 INF74OKO1FK9

DSP Liquidity Fund

Res Growth 45,701.27 t3,36,39,4r0

10 INF917KO1,AS7

L&T Ultra Short
Fund Reg Growth 39,36,076.M 13,49,04,690

11 INFl79KB1"1R3

HDFC Ultra Short
Fund Reg Gr 1,28,04,497.45 15,19,00,962

12 INF2OgKO1RV7

ABSL Money
Ivlanaeer Fund Cr' 1,90,041,39 5,42,41.,936

13 INF179KB1HRs

HDFC Money
Market Funcl

Crowth 49,953.52 22,10,67,418

14 INFl()gK()-ITX1

lClO Mottey
Market Fund
Crowth 14,14,622.45 41,,52,00,177

15 INF174KO1NA6

Kotak Money
Market Fund Sch-

Gr Ree Plan 1,27,164.13 42,06,88,403

16 INF789FO1PX8

UTI Money Market
Fund - Regular
Growth Plan 1,,60,021.29 38,05,54,576
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T7 INF194KO1FU8

IDFC Low Duration
Fund Growth Plan 82,88,329.33 25,10,09,567

18 INF2O5KO1HYO

Invesco India
Treasury
Advantage Fund -
Growth 68,350.93 20,29,76,972

19 INF277KO1MA9

Tata Treasury
Advantage Funci
Regular Plan -
Growth 52,907.27 76,29,46,490

20 INF846KO1CBO

Axis Banking &
PSU Debt Fund -

Regular Crowth 59,377.61 72,23,50,035

21 INF2O9KO1MG9

ABSL Floating Rate
Fund Growth 72,77,974.57 34,U,42,074

22 INFT4OKA1XO

DSP Corporate
Bond Fund Reg
Growth 40,03,290.99 5,09,73,502

Grand Total 3,60,95,07,442

Rathi Rathi and Co.
Chartered Accountants
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