QUICK HEAL TECHNOLOGIES LIMITED
Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014
CIN: LT2200MH1995PLCO91408

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 3, 2018

{(INR in million)
Standalone Consolidated
Particulars As at As at As al As at
March 31, 20018 | March 31,2017 | March 31, 2018 | March 31, 2017
{Audited) {Audited) {Audited) {Audited)
Assels
Non-current assets
{a} Property, plant and equipment 1.610.96 1,780.66 1,611.97 1,782.23
(b) Capital work-in-progress 138.72 135.89 138.72 135809
{c) Intangible assets 118.31 65.12 118.54 65.39
{d) Investments in subsidiarics 184.50 204,91 -
(&) Financial assets
(1) Investments in others 175.75 66.60 175,75 66,660
{11} Luans and security deposits 318 4.50 328 4.50
(#11) Other financial assets 292 207 2.92 1.83
(1) Deferred tax assets (net) 4370 §7.30 43.70 87.30
(g} Man-current tax assets (net) 33.90 198.67 33.90 198.67
(h) Other non-current assets 0.14 46.12 0.14 46.12
2312.08 2.681.90 2.128.92 2,188.59
Current assets
{a) Inventorics T.15 72.22 56.24 79.40
{b) Financial assets
(1) Investments 2,889.04 1,750.82 2,889.04 1,750.82
(if) Trade and other receivables 1,027.41 949.90 1,030.88 971.83
{iti) Cash and cash equivalents 347 501.16 122.14 592.54
(iv) Bank balances other tham (iii) above 1,507.24 1,501.16 1,507.24 1,501.16
(v) Loans and security deposits £.13 538 8.72 6.21
(vi) Interest accrued 39.00 B.73 39.00 B.73
{c) Onther current assets 23.59 1385 24,06 35,96
5,625.03 4,823,122 5,678.12 4.946.65
Total agsets 7.937.11 750512 TR07.14 7.335.24
Equity and liabilitics
Equity
(a} Equity share capital T03.88 701.02 TO3.88 701.02
(h) Share epplication money pending allotment 0.06 - 0.06
(2] Onher equity
Retained earmings 3.884.34 3,299.40 3,758.24 313204
Other reserves 2.783.10 2,790.04 2,776,535 2178349
Total l‘quil"_l' 7.371.32 6,790.52 7,238.67 6,016,601
Liabilities
Non-current liabilities
(a) Net emplayee defined benefit liabilities 21.04 22.73 21.04 2273
21.04 22.73 21.04 22.73
Current liabilitics
() Financial liahilities -
(1) Trade and other payables 3z 406.02 327.06 408,96
(1) Other financtal habilitics 15.61 13.16 11.99 13.16
(b) Other current liabilitics 131.24 135.79 132.60 136.25
(c) Net emplovee defined benefit liabilitics 13.10 14.42 13.10 14.42
(d) Current tax liabilities {net) 62,08 122,48 62.68 123.11
544,75 A31.87 547.43 695,90
Total liabilitics 565.79 T14.60 568.47 T18.63
Total equity and liabilities 7.937.11 7.505.12 TR07.14 7.335.24
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015

T
Board of Directors of
Quick Heal Technologics Limited,

We have audited the accompanying statement of quarterly standalone financial results of Cruick
Heal Technologies Limited {“the Company") for the quarter ended March 31, 2018 and for the year
ended March 31, 2018 (‘the Statement’), attached herewith, being submitted by the Company
pursuant o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2005 (“the Regulation’), read with SEBI Circular No.
CIR/CFIFACHZZ016 dated July 5, 2016 (*the Circular”). The standalone financial results for the
quarter ended March 31, 2018 and vear ended March 31, 2018 have been prepared on the basis of
the standalone financial results for the nine-month period ended December 31, 2017, the audited
annual standalone Ind AS financial statements as at and for the year ended March 31, 201 &, and the
relevant requirements of the Repulation and the Circular, which are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company, Our
responsibility is to express an opinion on these standalone financial results based on our review of
the standalone financial results for the nine-month period ended December 31, 2017 which was
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standerd (Ind AS) 34 Interim Financial Reporting, specified under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; our audit of the annual standalone Ind AS financial statements as at
and for the year ended March 31, 2018; and the relevant requirements of the Regulation and the
Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement{s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results, An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion,

In our opinion and to the best of our information and according to the explanations given 1o us,
these quarterly standalone financial results as well as the year to date results:

I are presented in accordance with the requirements of the Fegulation read with the Circular, in
this regard; and

ii.  giveatrue and fair view of the total comprehensive income comprising of net profit and other
comprehensive income and other financial information for the quarter ended March 31, 2018
and for the year ended March 31, 201§,

4. Further, read with paragraph 1 above, we report that the figures for the guarter ended

March 31, 2018 represent the derived figures hetween the audited Fgures in respect of the financial
year ended March 31, 2018 and the published vear-to-date figures up to December 31, 2017, being
the date of the end of the third quarter of the current financial vear, which were subjected to a
limited review as stated in paragraph | above, as required under the Regulation and the Circu

20 B O LP 8 L5 D0 L Dl p P L g ety LLP vt i P & -0
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SRBC&COLLP

Chartarsd Accountanis

5. We draw attention to note 2 of the Statement, wherein it is stated that the Company had received
statements of demand of service tax under the provision of Finance Act, 1994 for [INR 1.223.07
million {excluding penalty of INR 626,97 million) tor the period from March 01, 2011 to March
31, 2016, Our opinion is not qualified in respect of this matter.

ForSRBC & COLLP
Chartered Accountants
[CAI Firm,Registration Number: 324982 E/E300003

Membership Mo 501 160
Place of signature: Pune
Drate: May 10, 2018
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Fax :+91 206601 5200

Auditor®s Report On Consolidated Year to Date Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
015

To
Board of Directors of
Quick Heal Technologies Limited

1. We have audited the accompanving statement of consolidated fimancial results of Quick Heal
Technologies Limited {“the Company” ), comprising its subsidiaries (topether, “the Group’), for the
vear ended March 31, 2018 (*the Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {*the Regulation™), read with SEBI Circular Moo
CIR/CFOVFAC/62/2016 dated July 5, 2016 (“the Circular’). The consolidated financial results for
the year ended March 31, 2018 have been prepared on the basis of the audited annual consolidated
Ind AS financial statements as at and for the year ended March 31, 2008 and the relevant
requirements of the Repulation and the Circular, which are the responsibility of the Company™s
management and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these consolidated financial results based on our sudit of the annual
consolidated Ind A5 financial statemenis as at and for the vear ended March 31, 2018 which was
prepared in accordance with the applicable accounting standards and other accounting principles
generally acoepted in India and the relevant requirements of the Regulation and the Circular,

2. We conducted our audit in accordance with the auditing standards penerally accepted in India
Those standards require that we plan and perform the awdit to abtain reasonable assurance about
whether the hinancial results are fres of material misstatements, An audit includes examining, on a
test basis, evidence supperting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to s and
based on the consideration of the repons of other auditors on separate financial statements and the
other financial information of subsidiaries, these consolidated Gnancial results for the vear:

i include the year-to-date results of the following entities:
. Cuick Heal Technologies Limited, Kenya
b. Cuick Heal Technologies (MENA) FZE, UAE
c. Cuick Heal Technologies America Inc., UUSA
d. Cuick Heal Technologies Japan K. K., Japan
e, Seqrite Technologies DMCC, UAE

ii.  are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

i, give a true and fair view of the wotal consolidated comprehensive income (comprising of
net profit and other comprehensive income) and other financial information for the
consolidated year to date results for the vear ended March 31, 2018,
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&, We did not audit the financial statements and other financial information, in respect of five
subsidiaries, whose Ind AS financial statements include total assets of INR 87.21 million as at
March 31, 2018, and total revenues of INR 46,035 million for the vear ended on that dare. These Ind
AS5 financial statements and other fingncial information have been audited by other auditors, which
financial statements, other financizl information and zoditor's reports have heen fumished to us by
the management. Our opinion, in so far as it relates to the affairs of such subsidiaries is based solely
on the report of ather avditors. Our opinion 15 not qualified in respect of this matter,

5. We draw attention to note 2 of the Statement, wherein it is stated that the Company has received
statements of demand of service tax under the provisions of Finance Act, 1994 for INE. 1223.07
million {excluding penalty of [INR 626.97 million) for the pericd from March 01, 2011 te March
31, 2006, Our opinion is not qualified in respect of this matter.

ForSRBC.& COLLP
Chartered Aceountants
ICAT Firm istration Number: 324952 E/E3M0003

Membership Mo,; 500160
Place of Sipnature: Pune
Drate: May 10, 2017




