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Report of the Mamtormg Agency
Narhe of the Issuer: Quick Heal Technologies Ltd e

For Quarter ended: June, 2017

Name of the Monitoring Agency: Axis Bank Limited

{a) Deviation from the objects: No deviation from the objects (relevant comments are specified in the report below)

— Utilization different from Objects stated in OD but in line with change of objects approved by shareholders'
resolution, or

— Utilization neither in line with Objects stated in OD nor approved by shareholders’ resolurzon

— In case of no deviation, the fact would be stated.

(b) Range of Deviation*: Not applicable (relevant comments are speéiﬁed in the report below)

Indicate range of percentage deviation from the amount of issue proceeds eurmarked jor objects. For example, up o
10%, 10 - 25%, 25- 504, 50-75%, 75-100%, not ascertainable etc.

* Range of Deviation may be computed by taking weighted average of financial deviation of each object in the ratio of
issue proceeds allocated for it. Non-financial deviation may be indicated separately by way of notes. '

Declaration:

We hereby declare that this veport is based on the format as prescribed by SEBI (ICDR) Regulations, 2009, as
amended, We further declare that this report provides true and fair view of the utilization of issue proceeds.

We declare that we do not have any direct / .indirect interest in or relationship with the
issuer/promoters/directors/imanagement and also confirm that we do rot perceive any conflict of interest in such
relationship / interest while monitoring and reporting the utilization of issue proceeds by the issuer. We also declare that
[ the certificate is provided on the basis of management representatwn and certification provided by the independent
chartered accountant.

Seal of the Monitoring Agency:
Date: 01.08.2017

Axis House C-2 Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai 400025 Tel No :022-24252525/43252525,
REGISTERED OFFICE @ “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, Ellisbridge, Ahmedabad - 380006. -
Telephone No, 079-26409322 Fax No. - 079-26409321 CiN: L65110GI1993PLC020789 Website - www.axisbank.com




1) Issuer Details:

Name of the issuer: QU]Ck Heal Technologies Lid : ‘ N

=

4)

The names of the promoters of the issuer: Kailash Katkar, SanJay Katkar Anupama Katkar and Dr. Chhaya Katkar :
Industry/sector to which it belongs: Security software products and solutions

.2} .-Jssue Details: - .

Issue Period: minimum of 3 working days and not more than 10 working days.

Type of issue (public/rights); Public Issue

Type of specified securities: Equity Shares

Grading: As this is an offer of Equity shares, no credit rating agency has been appointed in respect of obtaining grading fo
the offer.

1ssue size (Rs. in Crores): Fresh issue of 250 crores

Details of the arrangement made to ensure the monitoring of issue procecds:

(Give item by item description for all the objects stated in offer document separately in following format)

As per annexure e attached 3 1
Capital expenditure on research and development As per annexure attached 3.1
Purchase, development and renovation of office | As per annexure attached 3.1
premises in Kolkata, Pune and New Delhi
General corporate purposes

Adverusmg and sales promotlon

As per annexure attached 3.1

# Where material deviation may be defined to mean: ‘

a) Deviation in the objects or purposes _for which the funds have been raised: Not applicable :

b) Deviation in the amount of fund actually wiilized by more than 10% of the amount projected in the offer documents.: Not
applicable

Details of object(s)s to be monitored:
(i) Cost of object(s)-

{(Give Item by Item Description for all the Objects Stated in Offer Document separately in following format)
(Rs. in million)

Comments of Board of Directors

Original . -
SL Ttem Cost (as per Reviged Comments Reason Propaosed Particulars of
of . firm
No | Head Offer Cost . of cost financing
D : Monitoring . . arrangements
ocument) ! revision option
Agencv made
1. Offer 157.49 174.74 The fact that
related ‘ estimated offer
eXpenses related expenses

are short of
actual expenses
is mentioned in
all earlier
Utilization
Certificate

(i1) Progress in the object(s)-Attached as Annexure 3.2

ai




o~ iy Deployment of unutilized IPO proceeds-

11 Fixed Deposit in | 31,50,00,000/- 29-May- 19,08,123 6.70% 31,69,08,123;
Kotak Mahindra with 18
FD no 8811904951

2 Fixed Deposit in | 50,00,00,000/- 26-Aug- 1,03,61,643 | 6.10% 51,03,61,643
Kotak Mahindra FD 17 '
-with no 8811882037

3 Fixed Deposit "in | 25,00,00,000/- 5-Mar-18 | 50,57,703 6.10% 25,50,57,703
ICICI with FD no
42413006552

4 Fixed Deposit in § 25,00,00,000/- 9-Mar-18 | 50,57,703 6.10% 25,50,57,703
ICICI with FD no . '
42413006551

5 Fixed Depesit in | 37,00,00,000/- 9-Sep-17 68,72,029 6.00% 37,68,72,029
ICICI with FD no :
42413006589

6 Bank Balance in Axis | 56,86,576.79/- NA NA NA NA
Bank Account No.
916020008277004 as

on 30 June 2017

Total ' 1,69,06,86,577 2,92.57,201( 1,71,42.57.201
Refer Notes
#)

* 4lso indicate name of the party/company in which amounts have been invested
** Where market value is not practical to find, provide NAV/NRV/Book Value of the same

(iv) Delay in implementation of the object(s)- Not applicable
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ANNEXURE 3.1 TO
Parliciaviais: e
Whether all the utilization is as
per disclosure in Offer

2L E

and same is being reimbursed now,

Document?

+Whether Shareholder approvalis

obtained in case of material
deviations# from expenditures
disclosed in Offer Documeni?

Nat Applicable

Whether means of finance for
disclased objects of the Issue has
changed?

Yes/ No

Any major deviation observed
over the earlier menitoring
agency reports?

¥es/ No

Not to our knowledge

Whether all Government /
Statutory approvals-related to
the object(s) obtaired?

Yes/ Ne

Whether all arrangements
pettaining to technical
assistance/collaboration in
operation?

Yes/ Mo

NIL

Any favorable events improving
object{s) viability

¥es/ No

NIL

Any unfavorable events
affecting object(s) viability

Y¥e5/ No

Not to our knowledge

Any other relevant information
that may materiatly affect the

decision making of the investors

es/ No

NIL

The service tax paid for Sidley Austin LLP on reverse charge basis of
Rs. 23,00,251 for preceeding quarter was made from another account




- e - -—oe s se - ANNEXURE 3.2 TO THE MONITORING AGENCY CERTIFICATE DATED (1.08.2017

‘ 7 - 1 “Advertising aid Sales Promolion 1110 ] 7543 161.19 NIL

2 ICapital expenditure on research and develogmnent 158 nim 858 | 21050 NIL
Purchase, development and renavation of office premises in , B
\ : 7.5 12207 | 15026 %69
® {Kolkala, Pune and New Delhi 2738 > NiL

* Ulilization is as per disclesure in prospectus.

- [However, service dax paid for Sidhey Austin LLP on-
roverse charge basis of Rs. 23,00,251 lor preceeding
quarter was made from anather acccunt and same
is being reimbursed now.

* The Company has incurred an excess amouni of
{amount of Rs. 1725 millicn as issue relaled

} cxpenses against as disclosed in (he Offer

4 General corporate purposes e 13 o3 a4 5182 Document {i.e. amount disclosed in Offer docament

|
i
|
|
|
|
|
|
|
| . . is Rs. 157.49 million - actual amount incurred is

174.73 Million). The said expenses are shown under
the head of General Corparale expenses

* The exp ralaled to ether sharehold
aggregating to Rs. 12695 million were alse paid
through the books of Company in addilion to the
[issue relaled expenses paid by the Company

Total 234251 458.4 207.29 56569 1676.82




