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To,
Ambit Private Lirnited
Arrrtrit l-louse, 449,Senapati tsapat Marg,

L,ower Parel, Mumbai - 400 013

;

cprrificatp in connection with uroposed buyback of up to 50 itu shares of

face ._varue < 1O/-_each .( .Ieal rechnologies Lirnited

Leqfttpany-)-at-a-pfUeo -r:-,D--_.I--=::-,+:-:-E+'

in accordance with Bu

back of Securiti ions. 201.8, as amen{M ,,8 ack latio

l. We Save been requestecl b,v the management of Quick Heal Technologies Limited

("qornpany") having its registerecl office at lv{arvel Eclge, Office No' 7010 C & D,7th

Floor, Vintan Nagar, Pune - 411014, lndla, to:

(i) to certifit6at the (-orrrpanv is able to implement the proposed Buv[36L

consrcler.ing iinn drrcrngenrents marle to Fulfill the ob[gations of pavnrent

uncler the proposecl BuvLrack; and

(ii) to ce'rtrf\,, t[at the investtnents eal'l]larkec'l hy the Company for the purpose

of proposed Buvhack crr€ liqurd (i.e. there is no lock-irr appticable on anv of

the investme-nLs) atrcl are free f ronr artv liens and do not have exit load as on

the date of this certificate.

l-he co*panv proposes to buYback r-rp to 50,00,000 Equity shares of face value {

l0l_ eacS at a price of { 300 per Equiw share through the tender offer route rn

act.rclapce \\,itli the Bur,,track Regulations ancl the C-ornpal'lY has apprornted Anrbrt

[)rivate Limitecl ("Manage/') as ih. Itulanager to the Buyback offer' The maxitrtunr

consrcleration pa),able lrl, the C-ompany uncler the Buyback, assuming full

dcr'eptance of tlre truvback bv the shareholclers of the Cornpimy, would be t 150 crore

(Rupees one hunctrecl and fifty crore only) (excluding the transaction costs)'

\\i e .rre informecl that this certrficate is requirecl for submission to the Manager ancl

act.orclinelV we have trddressed this certificate to the Manager.

Management's resPonsibilitY

The tvlanagement of the Corrrp.rny is responsible for preparation and provrcling tire

ctetarls / infornration which or. ..'qrrred to be certified as per para 
.l above This

responsihility rnc.lu<les provicling o.,r.r, to books of accounts, acc ottnt staterrrents of

i.vestrnents, r-1ir-rr-rtes of f,oaict nreetirrgs and relevant clocltments for ollr

verification, F'r.rrt5er, the uranagernent rs alst> resp'ronsible for ensuring buyback

related conrpliancer as per the i..luirenrent utrder the Cornpanies Act,20l3, the

Regulatrols ancl allocaiing funds for bhe buyback obligations by earmarkrng a

certain porticln of its irtvestulents and cash balances.

.)

.)

4

Office No. 2o2, Kamal kirti. Above SBl,

Opp. P.L. Deshpande Garden, Sinhagad Road, Pune - 4LLo3o.
O : +91 20 24251+388 / O20 24254288
E : info@rathiandrathi.com www.rathiandrathi.com



Rathi Rathi and Co.
Chartered Accountants

Our responsibility

5, Pursutrnt to the requirernents as given in para 1 above, based on our verification of
relevant records, information and explanations provided to us, it is our
responsibility to express assurance in the form of this certificate rn regard to,

(i) the Company's ability to implement the proposed Buyback considering firm
arrangenrents made to fulfill the obligations of payment under the proposed

Buyback and
(ii) Certify that thejnvestments earmarked by the Company for the purpose of

proposed Buyback are liquid (i.e,, there is no lock-in applicable on any of

the investments) and are free from any [ens and do not have exit loads as

on the date of this certificate.

5, For the purpose of above verification, in additron to the information and

explanations providecl to us by the managernent, we have relied on audited books

of account upto 3l*t March, 2022 and other relevant documents as following:
(i) Certified extracts of the minutes of board meeting dated July 21,2022 which

include resolution for authorization of the proposed Buyback and

appointment of the Manager as the merchant banker;
(ii) Account statgments of investments which have been earmarked bV the

Company for the purpose of proposed buyback as on date.

7. We have carried out our examination in accordance with the Guidance Note on

Reports or Certificates for Special Purposes (Revised 2016) iszued by the Institute of

Chartered Accountants of lndia (the "ICAI"). The Cuiclance Note requires

con"rply with the ethical requirements of the Code of Ethics iszued b

Chartered Accountants of lndia.

Conclusion

Based on our examination and explanation given to us, we

have forrned an opinio

firm financial resources to implement the

to fulfill the obligations of payment under the

KK;
s earmarked by the Company for the purpose of proposed

k are liquid (i.e., there is no lock-in applicable on any of the

I-nvestments) and are free from any liens and do not have exit load as on the

date of this certificate. The details of such invesbnents as on date are given

in Annexure to this certificate.

8.

(i)
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Rest"iction on use

g. This ce Manager in relalion to the Buyback. We

hereby o, this certificate being.tTd in the Public

Annou the letter of offer,as required, in connection

with ttre Buyback. We also consent to the submission of this certificate as may be

necessary, to uoy regulatory authority, stock exchanges and/ or for the records to

tre maintained by the Maniger in connection with the Buyback and in accordance

with applicable laws.

For Rethi Rathi and Co --
Chaftered Accountants
Firsr Regisffetion Numben 135143W

Member#tfr N,Gmben 132268

Pl*cu Pune '
Date: 25tt' Aug,ust 2022

Certificate No: 23280

UD IN : 2Z-L32268APXI RZ I 325
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Annexure as per Para 6 (ii)

Sr.
No.

Farticr*,lams e,f iweffiwilr$a eftrfirarkc'd fo't the
sf fuy Amount

In Rupees (INR)
ISIN

AMC
Name

Scheme Name

1 rNF846K01.412 Axis Liquid Fund 72,22,76,237.75

2 I N Fl94KO1VX9 IDFC Cash Fund 5,56,'13,234.22

3 INF200K01LQ9-- SBI Ovemieht Fund 7,19,53,970.60

4 INF277KO1YD8 Tata Liquid Fund 3,73,47,287,65

5 INF789FO1PH1 UTI Liquid Cash Plan '13,72,1,9,872.66

6 INF74OKO1 FK9 DSP Liquidty Fund 13,35,95,602,84

7 INFl79KB11 R3 HDFC Ultra Short Fund 13,52,37,381.46

8 INFl79KB1HR5 HDFC Money Market Fund 13,30,77,005.56

9 INF1O9KO1TX1 ICICI Monev Market Fund 28,31,,68,985.87

10 INF174KO1NA6 Kotak Monev Market Fund 22,99,72,940.07

l1 INF789FO1PX8 UTI Money Market Fund 24,65,94,581.63

72 INF194KO1FU8 IDFC Low Duration Fund 26,30,97,V66.88

13 I N F2O5 KOl H YO lnvesco
Treasury Advantage
Fund 23,33,39,974,72

T4 INF277KO1 MA9 Tata

Treasury Advantage
Fund 77 ,',12,04,841 .?fu

r5 INF846KO1CBO Axis
Banking & f€U Debt
Fund

16 INF2O9KOlMG9 ABSL Floating Rate Fu W,sz,s17.sz

17 I N F2OOKA I Rl 5 5BI Floatins
Y 2,67,&,270,51

t

l8 rNF740KA1JX0 DSP 5,26,1.2,449.73

T9 INF194KA1 L81 Fund 5,78,48,075.39

20 Bond Fund 10,32,39,221.39

Fffir I 3,05,53,33,869.30
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