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Security Simpliﬁed Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor,
Opposite Neco Garden Society, Viman Nagar, Pune 411014.

Tel: +91 20 66813232 | Email: cs@quickheal.co.in

CIN - L72200MH1995PLC091408

Ref No.: QHTL/Sec/SE/2022-23/34 August 29, 2022
The Manager, The Manager,

Corporate Services, Corporate Services,

BSE Limited, National Stock Exchange of India Limited,
14th floor, P J Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Security ID: QUICKHEAL Symbol: QUICKHEAL

Security Code: 539678 Series: EQ

Dear Sir/ Madam

Subject: Submission of Public Announcement for the Buyback of up to 50,00,000 fully paid-
up equity shares of X 10/- each (“Equity Shares”) of Quick Heal Technologies Limited
(“Company”) at a price of X 300 per Equity Share for a maximum amount of X 150 crore
(“Buyback Size”) through the tender offer process pursuant to the SEBI (Buy Back of
Securities) Regulations, 2018, as amended (“Buyback Regulations”).

In furtherance to our intimation dated July 21, 2022, the Company is undertaking the Buyback,
in accordance with Article 9 of the Articles of Association of the Company and subject to the
provisions of Section 68, 69, 70, 108 and 110 and all other applicable provisions, if any, of the
Companies Act, 2013 (“Companies Act”), the Companies (Share Capital and Debentures)
Rules, 2014 (“Share Capital Rules”), the Companies (Management and Administration) Rules,
2014 (“Management Rules”), the Securities Exchange and Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, (“Buyback
Regulations”), including any statutory modification or re-enactment thereof for the time
being in force.

In compliance with the requirements of the Buyback Regulations, a public announcement
dated August 26, 2022 (“Public Announcement”) pertaining to the Buyback was published on
August 29, 2022 in the following newspapers:

Publication Language Editions
Financial Express English All
Jansatta Hindi All
Aaj ka Anand Hindi Mumbai and Pune
Prabhat Marathi Pune

The copy of the said Public Announcement is enclosed as Annexure A.

www.quickheal.co.in



Further, in terms of regulation 5(v) of the Buyback Regulations, a copy of the resolution
approving the Buyback passed by the shareholders of the Company through e-voting, the
results of which were announced on August 26, 2022 is enclosed as Annexure B.

Kindly take the above on record.

Thanking you,

Thanking you

For Quick Heal Technologies Limited
Digitally signed by

SRINIVASA RAO
SRINIVASA RAO ANASINGARAJU
ANASINGARAJU pate: 2022.08.20

19:43:42 +05'30"
A. Srinivasa Rao

Company Secretary

Encl: as above
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® DATE SET AFTER 21 YEARS

Cong to elect new president on Oct 17, results on Oct 19

MANOJC G
New Delhi, August 28

THE CONGRESS WORKING
Committee (CWC) Sunday
decided to hold an election for
the post of party president on
October 17.The meeting com-
ingin thewake of Ghulam Nabi
Azad’sexit from the partywhile
levelling damaging charges
against Rahul Gandhisawsome
uncomfortable moments,with
G-23 leader Anand Sharma
raising questions over the elec-
toralrolls.

He said there was no clarity

the 9,000-odd of the

electoral college, thus pointing
fingers at the sanctity of the
process itself. Congress presi-
dent Sonia Gandhi is learnt to
have agreed with him on the
need formore clarity.
Significantly,soon after the
CWCannounced the schedule,
formerMaharashtra chief min-
ister and another G-23 mem-
ber, Prithviraj Chavan, told The
Indian Express that while “we
willbe happyif Rajasthan chief
minister Ashok Gehlot con-
tests” for the top post if Sonia
and Rahul Gandhi are not will-

someone is made a “puppet
president”.
Sharma

said elections

including for members of the
CWC. The CWC meeting, held
virtually and presided over by

with her children Rahul and
Priyanka GandhiVadraisabroad
for a medical checkup, unani-
mously accepted the schedule

19.The last timea contest took

place for the post of Congress

president was way back in

2001, when Jitendra Prasada
d against Sonia.

Mlstry the: head ofthe Congress
Election Authority.

According to the schedule
announced by the party, the
window for filing of nomina-
tions is September 24 to Sep-
tember 30. The last date of
withdrawal is October 8 and
the election, if there is more
than one candidate, will take
place on October 17, with the
counting of votes and declara-

The electoral college for the
party president’s post consists
of delegates of Pradesh Con-
gress Committees (PCCs).
Sharma is learnt to have said
that Mistry should explain the
election of the delegates, point-
ing out that he had received a
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HUL distributors in panic as
firm look for fresh ones in MP

ALL INDIA CONSUMER Prod-
ucts Distributors Federation
(AICPDF) stated on Sunday say-
ing that Hindustan Unilever’s
(HUL) distributors are in a sud-
den panic because of the com-
pany’sadvertisementinanews-
paper calling forapplications for
theappointment of distributors
in Madhya Pradesh.

The distributors federation
said that the HUL distribution
business warrants crores of
investments particularly in

lotof thatnomeet-
ings of the booth, block or dis-
trict committees or PCCs were
held. He asked how the lists

credit facilities to
retail traders for the HUL busi-
ness. However, the company’s
ad in the newspaper has put

nessesat risk.

At present, it is not known if
the company is expanding its
business in the state and there-
fore is appointing distributors,
orisreplacingexisting distribu-
tors.If new distributors are pro-
posed to be appointed,all exist-
ing distributors will lose a
minimum of 50% of their
investments in retail trade,
AICPDFsaid inastatement.

HUL issued an ad in Sun-
day’s Dainik Bhaskar seeking
distributors in the state.
Strongly resenting it, AICPDF
saidinatweet that HULdistrib-
utors will be going for a mass

regarding the PCC delegatesor  ing,the partywillnotsurviveif ~ should be held for all posts, partypresidentSonia,whoalong tion of results on October were prepared then. existing distributors’ busi-  resignation. = —FE BUREAU
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QUICK HEAL TECHNOLOGIES LIMITED

CIN - LTZ2200MH1995PLCOS1408

2014, as amended (“Share Capital Rules™), Companies (Management and Adminisiration) Rules, 2014, as
amended ("Management Rules™), the SEBI (Listing Obligations and Disclosure Requirementis} Reguiations,
2015, as amended (“Listing Regulations”) to the exdant applicable and in compliance with the Buyback
Regulations ["Buyback” or “Buyback Offer”). The Maximum Buyback Size does nol include any expanses
incurred or ko be incurred for the Buyback like filing fee payable to SEBI, advisory fees, public announcement
publcation expensas, printing and dispatch expenses, ransaction costs viz. brokerage, applicable taxes such as
buyback tax, securities transaction 1ax, goods and service tax, stamp duty, ete, and other incidental and related
pxpenses (“Transaction Costs™). The Buyback is subject to such other approvals, permissions and sanchons as
may be necessary and subsect to such conddions and modifications, if any, &5 may be prescribed or impossd by
thi Securities and Exchange Board of India (“SEBI”), the BSE Limited ("BSE”) and the National Stock Exchange
of India Limited ("NSE®) icollectively, *Stock Exchanges™) and other authoriies, insfitutions o bodies
(“Appropriate Authorities™) while granting such approvals, permissions and sanctions, which may be agraed by
tha Board and on the terms and conditions set out in the explanatory statement containad in the notica of
Shareholdars’ mesting dated August 2, 2022 ["Notice™).

12, Since the Buyback is more than 10% of the total paid-up equety share capital and free reserves of the
Company, in terms of Section 68(2){b) of the Act, the Board had sought approval of the Shareholders of the
Company for the Buyback, by way of a special resofition. The shareholders of the Company approved the
Buyback. by way of a special resolution, throwgh e-voting pursuant to the Notice, the results of which wers
annonced onAugust 27, 2022 (*Shareholders’ Approval™).

1.3, The Buyback is proposed to be undertaken through the “tender offer” route as prescribed under the Buyback
Regulations and the "Meachanism for acquisition of shares through Stock Exchange” notified by SEBI vide circulars
CIRICFDIPOLICYCELLM/2015 dated Apnil 13, 2015 read with the circularsissued in ralation theredo, including the
cirgular CFDIDCR2/CIRIPIZ016M 31 dated December 09, 2016, and circular SEBNHOICFD/DCR-
WUCIRIPE0Z2 1615 dated August 13, 2021, inchuding any amendment thareof (“SEBI Circulars™). The Buyback
shall be undertaken on a proportionate basis from the shareholders as of Record Date (defined below) (“Eligible
Shareholders™) . through the tender offer process prescribed under Regulation 4{ivi{a) of the Buyback
Requlations. Plaase rafer to Paragraph 10 below for further details regarding the Record Date and shareholders’
enfitlemeant to tander the Equity Shares in the Buyback.

14, The Buyback from the Elfigible Shareholders who are residents outside India including Foreign Corporate
Bodies (including erstwhile Overseas Corporate Bodies), Forelgn Portfolio frvestors, Non-Resident Indians,
shareholders of foreign nationality, shall be subilect to such approvals, if any, and to the axlent required from the
coneemed authonties including approvats from the Reserve Bank of India ("RBI7) under the Foreign Exchangs
Management Act, 1908 and the rules and requiations framed thereunder, as amended, and thal such approvals
shall b required fo be taken by such non-resident sharsholders,

1.5 Imterms of the Buyback Regulations, under tender offer route, the promoters and the promater group of the
zompany (" Promoter and Promoter Group™), have the oplion to paricipate in the Buyback. in this regard, the
Promicters have expressed their ivtention fo participate in the Buyback vide their letfers dated July 21,2022 and
may tender up to an aggregate maximurm of 36.41,860 Equity Sharas or such lower number of Equity Shares in
accordance with the provisions of the Buyback Regulations. The maximum number of Equity Shares to be
tenderad by each of the Pramoters have been detaied in Paragraph 6.4 of this Public Announcement.

16, The aggregate paid-up share capital and free reserves as per the latest audited standaone and consolidated
financial statements of the Company a5 on March 31, 2022 is ¥ 807.04 crores and ¥ 60824 crores, respectively.
Under the provisions of the Companies Act, the funds deployved for the Buyback cannot exceed 25% of the
aggregate of the fully paid-up share capital and free resarves of the Company i.e., ¥ 151.76 crores and ¥ 152.06
crores, respectively. The maximum amount proposed to be utilized for the Buyback, T 150 crores (Rupees ong
hundred and fifty crores only), is therefore within the limit of 25% of the Company’s fully paid-up share capital and
frée reserves, as per the latest audited standalone and consobidated financial statements of the Company as on
March 31, 2022, Further, under the Companies Act, the number of Equily Shares that can be bought back i any
financizl year cannot exceed 25% of the tolal paid-up.equity capital of the Company in tiat fimancial vear. The
Company proposes toe Buyback wp to 50,00.000 Equity Shares, representing 8.6% of the totaf issued and paid-up
aquity share capital of the Company as.of March 31, 2022 Therefore, the number of Egquity Shares proposad tobe
purchased under the Buvback does not excead 25% of the todal paid-up equity capital of the Company-as of
March 31, 2022,

1.7, The Buyback will not result in any banafil to Promolers and Promoter Group or any Directars of the Company
excapl 1o the extent of the cash consideration recaived by therm fram the Company pursuant o their respeciive
paricipation in e Buyback in thair capacily as equity shareholders of the Company, and the change i e
shareholding as per the response received in the Buyback, a5 a result of the extinguishmeant of Equily Shares
which will lead to reduction i the equity share capital of the Company post Buyback,

1.8, Acopy of this Public Announcement is availabde on the website of the Company at www.quickheal co.in, and is
expected to be available on the website of SEBI i.e. www.sebi govin during the period of the Buyback and on the
websites ofthe Stock Exchanges at www.bseindia.com and waw.nseindia.com respectively.

1.8. Participation in the Buyback by shareholdaers will triggar ta on distributad income to shareholdars (harainafter
refarrad to as “Buyback Tax"| and such tax is 1o be discharged by the Company, This may trigger capital gaing
taxation in the hands of shareholdars in India and in teit country of residence. The transaction of Buyback would
also be chargeabls 1o securities transaction tax v India. In due course, the Eligible Shareholders will receive a
letter of offer, which will contain @ more detailed note on taxation, The shareholders are advised to consult thes
awn legal, fnancial and lax advisors prior lo parficpating in the Buyback.

2 NECESSITY FOR THE BUYBACK
The Buyback is being undertaken by the Company after taking info account the oparational and strategic cash
raquirements of the Company in the medium term and for retuméng surplus funds to the shareholders in an
affective and efficiant manner. The Buyback is baing undertaken for the following reasons:

() The Buyback will help the Company 1o distibute susphis cash to R shareholders holding Equity Shares
therety enhancing the overall returm for them,

{i] The Buyback, which is being implemented through the tender offer route as preseribed under the Buyback
Requiztions, would mvolve a reservation of up to 15% of the Equity Shares, which the Company proposas o
buyback, for amall sharsholders or the actual number of Equily Shares enlitied as per the sharsholding of
small shareholders on the Record Date, whichever is higher. The Company believes that this reservation fior
small shareholders would benefit a significant number of the Company’s public shareholders, who would be
classified az “Small Shareholders™| a3z defined balow);

{iily The Buyback is ganeraily expected to improve retum on eguity through distribution of cash and improva
earnings per share by reduction in the equity base of the Company, thereby leading 1o long term increase in
shareholdars vabue; and

(iv) The Buyback gives an oplion 1o the alighle sharsholdars to either (A) paricipats in the Buyback and receive
cash in ey of thair Equily Shares which ane accepied under the Buyback, or (B) nat 1o participats in the
Buyback and get a resultant increass in their percentage sharshalding in the Company post the Buyback,
without additional invesiment.

3 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID-
UP CAPITAL AND FREE RESERVES, AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

31 The mawmum amound required for Buyback will not exceed T 150 crorgs [Rupses one hundred and fifty crores
ofily] {excluding Transaction Costs).

32  The maximum amount mentioned above is 24.71% and 24.66% of the aggregate of the fully paid-up aquity share
capital and free reserdes as per the lates! audited standalone and consolidated financial statements of the
Caomgpany, 8% al March 31, 2022 (baing the latest audited financial statements availabla as on the date of the Board
Meetng), respactivedy, which is within the prescribed limitof 25%.

33 The funds for the implementation of the proposed Buyback will be sourced out of free reserves and secunties
premium of the Company and any other sowrce a5 may be permitted by the Buyback Requiations or the
Companies Act, Borrowed funds from banks and financialinstifutions, if amy, will not be usad for the Buyback,

34 The Company shalliransfer fromits free resenes or securites premsen accouni, a sumegual o the nominal valus
o ihe Equity Shares boughi back through the Buyvback to the Capital Bedemption Resarve account.

4  MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK
PRICE

£1 The Equity Shares of the Company are proposed fo be bought back &t & price of ¥ 300/- (Rupees three hundred
oily ] per Equity Share.

42 The Buyback Prica has been arrived al after considaring various factors inchuding, but nol Emited ta the trends in
the volume waighted average pricas and closing peice of the Equity Shares on the Stock Exchanges whare the
Equety Shares of the Company are istad,

&3 TheBuyback Price represents:

(i) premiumof 71.81% and 72.89% to the volume weighted average market price of the Equity Shares on the
BSE and the NSE, respectively, during the 3 (three) months period preceding July 15, 2022*, being the date of
infination to the Stock Exchanges regarding the date of the Board Meeting (“Intimation Date™); and

(il premium of 5T.28% and 58:11% 1o the volume weighted average market price of the Equity Shares on the
BSE and the MSE, respactively, during the 6 {six) manths praceding the Intimation Date™; and

{iil) premium of TA.75% and T9.96% over the dosing price of the Equity Shares on the BSE and the NSE
raspectively, as on the Infirmaton Date,

fiv} premium of $0.87% and 50.98% over the closing prics of the Equity Share on BSE and NSE, respectively, a5
on July 21, 2022, being the date of the Board Meeting.

“Inciudimg the price and volume data of the Infimation Date

&4  The cdosing market price of the Equity Shares as on the Intimation Date was ¥ 166,90 and T 166.70 and as on the
date of the Board Mestingwas ¥ 198 85 and ¥ 138,70 on the BSE and the N3E, respectvely

5  MAXIMUMMNUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes (o buyback up to 50,00,000 fully paid-up Equity Shares of face value of T 10/- (Rupees
ten onby) each, represeniing 8.6% of the tofal isswed and paid-up eguity share capifal of the Company as of
March 31, 2022

6  DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS AND PROMOTER GROUP TO
PARTICIPATE INTHE BUYBACK

6.1 The aggregate shareholding of the Promaters and Promoter Group and persons in control of the Company a5 on

the date of the Boand meeting, i.e. July 21, 2022, the date of the Maotice, ie. August 2. 2022, and the date of this
FubSc Anncuncement, are as follows:

seamndimplied Registered Office: Marvel Edge. Office No. 7010 C & D. 7th Floor, Viman Nagar, Pune - 411 014, India; Phone: +31 (20) 6881 3232
E-mail: cs@quickheal.co.in; Website: www.quickheal.co.in; Contact Person: Mr. Vinav Agarwal, Compliance Officer
PUBLIC ANNOUNCEMENT Sl. No. | Name of the Promoter and Promoter Group entity Mo. of Equity Shares | % Shareholding |
FOR THE ATTENTION OF THE SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF QUICK HEAL 1| WKailash Sahebrao Katkar 1.69.56,298 2928 |
TECHNOLOGIES LIMITED (“COMPANY™) FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER 2 | Sanay Sahebrao Katkar 1,60.66.206 29.28 |
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (EUY-BACK OF SECURITIES) REGULATIONS, 3 Anupama Kailash Katkar 41 Ad 00T 714 |
2018, AS AMENDED 4 | Chhaya Sanjay Katkar 41,44 007 7.4
This Public Announcement {“Public Announcement”} is being made in relation to the Buyback (as defined | | 5§ | Sneha Halash Katkar 2 54T Negligible |
herginafter} of Equity Shares {as defined herginafter) of the Company pursuant to the provisions of Regulation  Total 4,22 63177 7}_'54
Til) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 {"Buyback 7N F oth v P .
Regulations") and contains the disclosures as specified in Schedule Il to the Buyback Regulations read with e G?ﬂmuhf mi?ﬁgﬁ:ﬁ ﬂﬁi,f:,'ﬂ,fﬁ Eﬂﬂpﬁﬁﬁ?ﬁmﬁ; Wﬁ#ﬁprﬁﬂmﬁ;;ﬂ:jﬁﬁﬁ
Schedule ! of the Buyback Regulations. Eoard Meeting and the date of the Notice.
OFFER TO BUYBACK UP TO 50,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- (RUPEES 83 The dedails of the shareholding of the Directors and Key Managerial Personnel of the Company as on the date of
TEM ONLY) EACH (“EQUITY SHARES") AT A PRICE OF T 300/ (RUPEES THREE HUNDRED ONLY) PER EQUITY the Board Meeting, i.e. July 21, 2022, the date of the Nolice, 1., August 2, 2022, and the date of this Public
SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE Announcement, are as follows:
(THROUGH STOCK EXCHANGE MECHANISM). Si.No.|  Name of the DirectorsiKey Designation No. of Equity | % Shareholding
1 THE BUYBACK OFFER Managerial Personnel I Shares
1.1, The Board of Direclors (herginafter referred to as the “Board”. which expression inchudes any commities 1 Kailash Katkar Chigf Executive Officer 1,69,86.208 2928
constituted by the Board to exencise its powers, including the powers conferred by this resolution) of the Company, 3 53,1]3:,- ﬁaﬂ-;ar J.;..n; Managing Director 1,69,85.208 90 08
at its meeting eld on July 21, 2022 ("Board Meeting™) has, subject to ihe approval of the shareholders of the | 3 | payin Shama Chief Financial officer 1,853 Negligible
Sty A 4 e 4 oyt e ERCIE o St W il i i gt ot | Tk gL L3
EG,EII]_HFEIJ Equity Peiin prE of T 300V (Rupaes three hundrad anly] 1“El:vluyia:k Price”) p:yuum;sh_ 6.4 Intention of Promoters and Promoter Group bo participate in Buyback:
for an amount aggregating up to ¥ 150 crores (Rupess one hundred and fifty crores only) (“Maximum Buyback In terms of the Buyback Regulations, under the tender offer route. the Promoters and Promoter Group have an
Size") (being less than 25% of the total paid-up equity capital and free reserves of the Company as per the latest option o participate in the Buyback. In this regard, the Promolers have expressed iheit intention to participate in
standalone and consolidated audiled financial statements of the Company as on March 31, 2022), from the the E”:"hack vide their lattars dated July 21, :EII_E? and i teier up 1o an_aggr-&gaté i of 36,41,860
sharehalders of the Company (*Shareholders”) on a properlionale basis through the tender offer process, in Equity Shares or such lower nember of Equily Shares in.accordance with the provisions of the Buyback
accordance with Aricle & of the Articles of Assosiation of the Company and the provisians of the Companies Agl, _____Hegulahuns Flease see I_:rEI!:_u_wtl'remaxlmumnumbemFEq-ﬁthha'res lo be rendeweﬂb}'eachnfﬁ'ﬁﬁmnutﬁrs
2012, as amended ("Companies Act” or “Act") and, the Companies (Share Capilal and Debentures) Rules, | | Sk-No. | Name of the Promaters ‘Maximum Number of Equity Shares intended to be offered |

(5 Kaitash SﬂhEl:H’EID Katkar 14.63.810 |

2. Sanjay Sahebrac Katkar | 1463810 |

3| Anupama Kallash Katkar | 357,920 |
4. | Chhaya Sanjay Katkar Jar.120 |
Total 36,41,860 |

acqumlmr'usalaﬂf the Equny Shiares by the Prormoters who intend 1o parht:lpat-mn tha Eluyhar:kls ol aut below:

Hallashﬁahahrauﬂaﬂ{ar _ _ B __ _
Date of Nature of No.of | Face lssuel Consideration
Tramacth_n Transaction Equity Shares | Value [T} Acquisition/ R4]
Price per
Equity Share ()

March 31, 1996 Allotment 100 10 10 1,000 '
 March 31,1987 | Allotment woe | 10 10 160,000 |
 May 30, 1997 Transfer 1000y | 10 10 10000 |

March 31, 1998 Allotment BAOD | 10 10 B000 |

 February 23, 2004 Allotment B.01Z 10 10 B0 -

| February 25, 2004 Allatrant 3,486 10 10 34,880
_ March 31,2005 Bonus issue 70000 | 10 -
 March & 2008 Bonusissve | 315000 | 10 |

| March 13, 2007 Bonus issue 1260000 | 1¢] 5

| March 3, 2008 Bonus issue 12,60,000 i 10 . . '
I__Jgr]ua{yEE 2003 Aliotment o000 | 10 10 7.00,000

August 6. Eﬂiﬂ_ Transposition - (B2.600) | 10 .
| Sepiember 8, 2010 Transfer (145484) | 10 76867 ‘_1_..‘_1"...“'_3_3"3

Januaey 17, 2010 Transfer {10,910) 10 76857 23,86.190

May 25, 2011 Allotment 2807 | 10 0.5178" 1,500"

February 26,2014 | Borusissue | 19557461 | 10 - E |
February 16, 2016" | Offter for salein PO | (1840000 | 10 321 50,06,40,000 |

June 12, 2019 Buyback (17.16671) | 10 275 47,2084 525 |

June 21, 2021 Buyback (1808415 | 10 245 44,3061 675 |

Total 'f 63,86, Hﬂ-

’:-." 897 Shares were issued as per Schieme of marger of Cat Labs Private Limited {Trawsre:m; and Quick Hea.'
Technoiogies Private Limited {Transferes) in 2071, Therefore, cost of acquisition of shares in the Transferar Company
has been apporfioned to the shares of Transferes Company &5 150 Shares of Caf Labs Private Limifed of ¥ 10 sach

aggregating fa < 1, 500,

* Date of spproval on bazis of alioiment,
Sanjay Sahebrao Katkar
Date of Nature of No. of Face lesugl ‘Consideration
Transaction Transaction Equity Shares | Value (%) Acquisition! i)
Sale Price per
Enquity Share (T}
March 31, 1996 Allotmant 100 10 10 1,000
| March 31, 1997 Allotmant 7,000 10 10 70000 |
CMay e | Tse | 100 | 10 -
‘March 31, 1988 Aliotment 4400 | 10 10 44000 |
June 1, 2000 Transfer 30000 | 10 10 40,000
July 15, 2003 Transfer 4,000 10 10 40000 |
| February 23,2004 | Alotment 8013 | 10 10 B30 |
| February 25, 2004 Aligtmens 5487 10 10 B4.870
| March 31. 2005 Bonus issue 70,000 10
| March 8, 2006 Bonus IS5we 3,153,000 LY -
!lul'la_rti': 113, 2007 Bonus issus 12.60,000 10 -
| March 31, 2008 Bonus issus 12&1]'3-@)1'] 10 - -
Janua:r;.r E‘El 2004 Allotment TI:LIJIZIIJ 10 10 700,000
August B, 2010 Transi:-::sltmn (62,600} | 10 = -
Seplember 8, 2010 | Transfer {1, 45,4 45&] | 10 TBR.GT 11,18,13.813
| January 17, 2010 Transfer ogi | 10 768,67 83,86.,190
May 25, 2011 Alltment 2897 | 10 05178 1.500°
February 26, 2014 | Bonugissue | 19557461 | 10 2 -
Fahmam‘_@ __2_@1_ G | Offer for sale in IPO (18,40, 000) : 0 321 54,06,40,000 |
bue 12,2018 | Buyback (16671 | 10 5 | 412084525 |
June 21, 2021 Buyback (1808415 | 1D 245, 44 30 61 575
| 'Fn!al 1 EEI #E 298 |

2 897 Shares were |§5u'&d as per Scheme of merger .of E‘af Labsg F‘m.fate Limited {Transfamr} amd Cluick Hna.'
Technologies Private Limited {Transferes) in 2011, Therefore. cost of acquisifion of shares in the Transferor Company
frag been apporfionsd lo The shares of Transferee Company as 150 Shares of Cal Labs Privale Limied of T 10 each

aggregatng o 1,500
* Drate of aporoval on basis of alfofment,
Anupama Kailash Katkar
Date of Nature of No. of Face Isgue/ Consideration
Transaction Transaction Equity Shares = Value [T} Acquisition/ i)
Sale Price per
i Equity Share ()
March 31, 1997 Allotment 3,000 | [#] 0 30,0
February 23, 2004 Allgtment 2,000 10 10 20,000
March 31, 2005 Bonus lssue wooe | 10 2 |
March &, 2008 Bonus ksue B000 | 0 - g
March 13, 2007 Banus Issue 180000 | 10 -
 March 31,2008 |  Bonushsue | 180000 [ 10 - -
March 25, Et_)?ﬂ Transfer 1.-ilii.ﬂ!:n:] | 10 10 14,00,000
August 6, 2010 Transposition 62,600 | 10 o 0
May 25,2011 | Aliotment 28T | 10 05178 1500 |
Fat}ruaq.n EE EI:IM Bonus lssue 43, 18470 | 0 0 0 E
June 12,2019 Buyback (418,800} 10 275 1,51,70.000 |
J@_g]_za_:l;z Buyback {4.41,169) 10 245 10,80,86,405
Tetal " I R A e
*2.897 Shares were m:-ru‘aﬂ as per Schame of merger of r:af Labs Private Limited rTransFaf:!Jr' Quick Hea!

Technologies Privale Limited (Transferee) in 2071, Therefors, cost of scquisifion of shares i the Transferor Company
has been apporfioned to the shares of Transferee Company &5 150 Shares of Cat Labis Private Limited of ¥ 10 each

aggregating fo ¥ 1.500.
Chhaya Sanjay Kathkar
~ Dateof | MNatureof No. of Face |  Issuel | Consideration
Transaction Transaction Equity Shares | Value (7) Acquisition! )
Sale Price per
Equity Share (%)
March 31. 1997 Allotmeant 3,000 10 10 30,000
| Fabruary 23, 2004 Allatmeant 2,000 10 10 | 20,000
March 31, 2005 Bonus lssue 10,000 0 '
| Wtarch 6, 2006 Bonus lssue 45,000 10 .
| Mach 13,2007 | Bonusksue | 180000 | 10
Mart:h 31 2008 Bonus Issue 1,80,000 10 - I =
| March 25, 2010 Transfer 1,40,000 10 W | 1400000
August B, 2010 Transpasition 62600 10 0 . i
| May 25, 2011 Aligtment 2,897 10 psi7et | 1500t
i Febniary 28, 2014 Bonus lssue 4378479 | 0 0 0
| Jume 12,2019 Buyback Ca8g00) | w 275 11,51,70,000
June 21, 2022 | Buyback [441189) [ 10 245 10,80,86 405
o Total Al . L 144007 | 1

2,097 Shares were fssued 85 per Scheme of merger of Cat Labs Fnl-fafe Lirmifed flransﬁemr} amd G!ﬂn:-k HEE\'
Tachnologias Private Limited {Tranzsfaras) in 2011, Therafore, cost of acquisiion of sharas it the Transferor Company
haz been apportioned o fhe shares of Tranzferee Company as 150 -Shares of Cal Labs Privale Limdted of T 10 sach

aggregating o< 1.500.

7 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS

ANDTHEACT

{i}  Allthe Equity Sharas for Buyback ana fully paid-up:

(i} The Company shall notissuwe any Equity Shares or other sacurities (including by way of bonus, or convart any
outstanding ESOPs/outstanding insfruments into Equity Shares) from the date of resolution passed by the
shareholders approving the proposed Buyback till the date of expiry of the Buyback period;

{if) The Company shall not raise further capitad for a period of one vear from the date of expiry of the Buyback
period, except i discharge of subsisting obligations such as conversion of warrants, stock oplion schemes,
sweat eguity or conversion of preference shares or debentures info Equity Shares;

{ivj The Company shall not withdraw the Buyback aftar the draft letter of offer is filad with SEBI or tha public
announcemant of the offer to buyhacs is made;

(v} The Company shall not buyback locked-in shares and non-lransferabla shares or olher speciied securlies
lill the: pendency of the lock-in or Hill the shares or other specified securilies become lransferable,

(vif The Company shall transier from its free reserves or setunfies premium account, & sum equal to the
riominal walue of the Eguity Shares bought back through the Buyback to the Capital Redemplion Reserve
account;

v} The Company canfirms that there are no diefaults subsisting in repayment of deposits, redemption of

debentures or interest thereon or redemption of preference shares or payment of dividend due to any

shareholder, or repayment of any term loans or interest payable thereon to any financial instibution or
bianking company;

The Company further confirms thal a penod of more than three years has lapsed since any such default

which has ceased o subsist;

(ix) The Company shall not buyback its Equity Shares from any person through negotiated deals whether an or
off the Stock Exchanges or through spol fransactions or through any prvate arangement in the
impiemantation of the Buyback;

(x})  TheCompanyhas been incomplianoe with Sections 92, 123, 127 and 120 of the Companies Act;

(i) The ratio of the aggregate of secured and unsecured debts owed by the Cormpany shall not be more: than
twice the paid-up Equity Share capital and free regervas after the Buyback, based on standalona and
consolidated financial staternents of the Company, as prescribed under the Companies Act and rules made
thareunder and Buyhack Regulations:

(x#)  The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares

bought back by the Company will be extinguished and physically destroyed in the manner prescribed under

the Buyback Regulations and the Cormpanies Act within the specified timefines;

The Company shall not make any offer of buyback within a period of one year reckoned from the date of

expiry of the Buyback Period;

The Company has not undertaken a buyback of any of its securities during the period of one year

immediately praceding the date of the Board Mesating;

{xv]  Thatfunds borrowed from banks and financial institutions, ifany, will not be used for the Buyback;

(xui] The Company shall comply with the statutory and regulatony timelines in respect of the Buyback in such
manner a5 prescribed wnder the Companies Ad andfar the Buyback Regulatons and any other applicatie
Laws;

[xvii] There i3 no pendency of any scheme of amalgamation or compromise or arangemeant pursuant tothe
provisions of the Companies Act, a5 on date;

{xaviii] The buyback shall be completed within a pariod of one year from the date of passing of the rasolution
approving the Buyback through e-vating;

[xix) The Companyshali pay the considaration onty by way of cash; and

[xx) The Company shall nol buyback s shares or other specified securilies so a5 to defist its shares or other
specified securilies from the stock exchange as per Requiation 4(v) of Buyback Regulation,

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has confirmed that it has made a full enguiry into the affairs and prospects

of the Company and, after taking into account the financial position of tha Company including the projections and

also considering all contingent labilities, has formed the apinion that:

[y That immedialely following the date of the Board Maeting and the date on whach thie results of the e-vating
far the proposed Buyback ware announcad, there will be no graunds on which the Campany could be fownd
unahlelo payits detits;

{il  Thatas regards the Company’s prospects for the year immediately following the date of the Board Meeting
and the date on which the resulis of the e-voting for the proposed Buyback were announced, aving regard
o Board's mtenfions with respect to the management of the Company’s business duing that year and to the
amount and characier of the financial rescurces which will, in the Board's view, be available tothe Company
during that-year, the Company will be able o meet its fiabilites as and when they fall due and wi# not be
renderad inscivent within a period of ona year from that date; and

(i)  That in forming the aforementioned opinion, the Board has taken into account the Rabiliies (inchuding
prospective and contingent liabilities) as if the Company were baing wound up undar the provisions of the
Actand the Insolvency and Bankruptey Code, 2016, as amended.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY AUDITOR'S ON

THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED BY DIRECTORS REGARDING

INSOLVENCY

The text of the Report dated July 21, 2022 of MSKA & Associates, the Statutory Auditors of tha Company,

addressed tothe Board of Directars of the Company is reproducad below:

Quofe

Statutory Auditor’s report in respect of proposed buyback of equity shares by Quick Heal Technologies

Limited ("the Company’) in terms of clause (xi) of Schadule | of Securities and Exchange Board of India

(Buy Back of Securities) Ragulations, 2018 (as amended) (“Buyback Regulations”).

To,

The Board of Directors

Quick Heat Technologies Limitad

Marvel Edge, Ofice No. 7010 C&D,

Tt Floor, Qpposite Neco Garden Socily,

Viman Magar, Pune — 411014

We have performed the foliowing procedures agreed with you vide engagement lefter dated July 21, 2022, in

connection with the proposal of Quick Heal Technologies Limited |'Company’) to buy-back its shares in pursuance

of the provisions of Section 68, &8 and 70 of the Companies Act, 2013 ('the Act) read with Rule 17 of Companies

(share Capital and Debentures) Rides 2014 ['the Rules') and Securities and Exchange Board of India [Buy-back

of Sacurities) Reguiations, 2016 (‘the Reguiation’), approved by the Board of Directors of the Company at the

Board Mesting held on July 21, 2022,

Board of Directors Responsibility for the statement

The preparation of the Siatement of defermination of the amount of permissible capital payment for the buybackin

accordance with proviso o Section 88{2)(c) of the Companies Act, 2013 and the compliance with the SEBI

Buyback Requlations, is the respansibility of the Board of Directors of the Company, including the preparation and

maintenance of all accounting and other relevant supporting records and documents. This responsibility includes

design, implementation and maintenance of contral relevant bo the preparation and presantation of the Statement
and applying an appropriate basis of preparation; and making estimates that ame reasonable in the crcumsiances.

The Board of Directors are responsibla to make full inguiry into the affairs and prospects of the Company and to

form an apinion that the Company will not be rendered insolvent within a period of ona year from the date of the

board meeting as well as the date of spacial resolution passed by the Shareholdars at their meating held for the
purposas of the buyback and such declaration has been signed by at-least two directors.

Auditor's Responsibility

Pursuant to the reguirernents of the Regulations, it i our responsibility to provide reasonable assurance on the

folowing "Feporting Critesia™

il Whathar the amount of capital payment for the buyback is within the permissibbe fimit and computed in
actordance with the provision of Section 68 of the Act;

i) Whether the Board of Directors has formed the opinion, as specified in Clause (x) of Schedule | to the
Raguiation, on reasonable grounds thal the Company having regard o ds. state of affairs will not be
rendered insalvent within & period of one year from the date of board meeting a5 well a5 the date of special
resoiufion passed by the Shareholders at their mesting held for the purposes of the buyback; and

i) Whether, we are aware of anything to indicate that the opinion expressed by the Directors in the declaraton
&3 of any of the matters mentioned in the dedlaration is unreascnable in circumstances as at the date of
deciaration.

The standalone and consolidated financial statements ag at March 31, 2022, have been auditad by us. on which

we issuad an unmodified audit opinion vide our reports dated May 5, 2022, Our audits of thase financial

statemanis ware conducted in accondanca with the Standards on Auditing. as specifiad under Saction 143(10) of
tive Act and other applicable authoritative pronouncemants issuad by the Institute of Chartesed Accountants of

India. Those Standards requine that wa plan and perform the audit toobtain reasonable assurancs about whather

the financial statamsenls ars free of matarial misstatameant.

We conductad our examinaton of the Statement in accordance with the Guidance Note on Reports or Cerbficates

for Special Purposes issued by the Institute of Charerad Accountants of India, The Guidance Note requines that

we comply with Ihe ethical requirements of the Code of Ethics issusd by the Institule of Chartered Accouniants of

Inda,

We have complied with the relevant appficable requirements of the Standard on Quaiity Control {SQC) 1, Cuality

Control for Firms that Perform Audite and Reviews of Historical Financis! information, and OtherAgsurance and

Refated Services Engagements.

W have been provided with the following documents:

Al  Auwdited standalone and consolidated financial staterment of the Company for the year ended Masch 31, 2022,

b  Board Resobution for approval of buyback of shares and approval of declaration of Dirgctors in ferms of
secton 68(6) of Companies Act, 2013 dated July 21, 2022,

¢} Calculation of permissible amountof buy back of securities as per section 65 ofthe Act.

d)  Affidavit verifying the deckaration of sobency dated July 21, 2022 stating that Company shall not be
rendered insalvent within a pariod of one year from the date as per the provision of the Act read with the
Rulies and the Reguiation.

g)  Aricle ol Association of the Company.

fi  Calculation of debt to capilal ratio.

g) - Bank confirmations regarding the cutstanding debis, if any,

Areasonable aszurance engagement ewolves performuing procedures to obiain sufficient appropriate evidence on

the Reporting criteria mentionad in Auditar's Responsibility paragraph above. The procadures selected depend on

the: auditor's judgement, including the assessmant of the risks associated with the Reporting Critaria. We have

periormed the following procedures in relation to the Statement

1. Inguired into the state of affairs of the Company in relation 1o its audited standalone and consolidated
financial statement for the year ended March 31, 2022,

2. Examined authorization for buyback from the Articks of Association of the Company.

3. Wiih respect to the amount of permissibée capital payment for oy back of shares, verdied whether the same
iz within the lirmits as specified under Section 53 of theAct.

4. Examined the ratio of debl cwned by the Company, if any, i not more than twice the capifal and free
regerves after such buvback. based on bath, the audited standalone and consolidated finan cial staterment of
tha Company as on March 31,2022

5. Examined the bank confirmations oblained.

6.  Examinedthatal the shares for buyback are fully paid up.

7.  Examined resolutions passed in the meetings of the Board of Directors for approval of buyback of shares

(i)

(2}

frv)

and declaration of sofvency by Directors.
B. Examinad affidavit verifying the deciaration of sohvency dated July 21, 2022,
Opinion

Based on ourexamination and ascording fo the information and explanation given fo s, in aur opinian

1. >talerment of permissible capital payment towards buyback of shares as annexed 1o this report, has been
properly delermined in accordance with Section 68 of the Act and Regulation 4{1) of Requiations; and

2. The Board of Directors at their meating held on Juby 21, 2022 have formned its opinion, as spacified in clause
{a} of Schedula | of the Regulation, on reasonable grounds and that the Company will not, having regard to
its state of affairs, be rendered insohent within a perod of one year from the date of board meating as well as
the date of spacial resoiution passed by the Shareholders at their meeting held for the purposes of the
buyback, and we ane not aware of anything 10 indicate that the opénon expressed by the Direclors in the
declaration as to any of the matter mentionad in the declaration is unreasonable in circemslances as at the
date of declaration,

We have no respansabiiity to update this report for svents and circurmstances accurming after the date of this report

Qur report i addresaed fo Board of Direclors of the Company pursuant to the requirement of the Regulation solely
to enable them to include it (a) in the exptanatory statement fo be included in the notice of AGM o be circulated to
the shareholders, (b} in the public announcemeant to be made to the Shareholders of the Company, (o) in the draft
letter of offer and letter of offer to be filed with the Securities and Exchange Board of India, the stock exchanges, the
Rengistrar of Companies as required by the Regulations, the Mational Securities Depository Limited and the
Central Depository Securities {India) Limitad and for providing to the Manager to the Buyback Offer, and should not
be used by any other person or for any other purpose. This repori may not be useful for any ather purpose. MSKA S
Associates shall not ba kable o the Company o any other concemed, for any claims, liabiiies or expensas

refating to this assignmeant. This report relates only to the items specified above. & 5
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or sociates 5 During the tendering period, er for selling the Equity Shares will be placed in the Acquisition Window by

For MSKA & Associate | 11.5 During th der i, the order for selling the Equity Sh il be placed in the Acquisition Window by | 12 METHOD OF SETTLEMENT

Charterad Accountants Eligitle Shareholders through their raspective stock brokers (*Seller Member(s)"} during normat frading hours of 12.1 Upen finalization of the basis of acceplance as per the Buyback Regulations:

ICAI Firm Registration No. 105047W the secondary markel The Seller Member can enter orders for Equity Shares held in dematerialized formand | 1211 The seftlement of trades shall be caried cut in the manner similar 10 setflement of trades in the secondary

24l- piysical form. In the tendering process, the Company's Brokar may also process the orders raceived from the market

Nitin Manohar Jumani Eligible Shareholdars, 1212 The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the

Pariner 11.6 In the event the Seller Memberls) of any Eligible Sharehalder is nof registered with BSE as 4 trading member/ Buyback fo the Clearing Corporation’s bank account as per the prescribed schedule. For Equity Shares

Membershig No. 191700 stock broker, 1her! that l.f.ﬁgitllE-! Eharl.ihtlldﬂf can approach any BSE registerad mnc.k broker and can register accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible

UDIN: 22111 TO0ANKGORSEET "hemselves by using quick unigue chent code ("UCCT) facility through the BSE registered stock broker after Shareholders. If the Eligibte Sharshelders’ bank account details are not svailable or if the funds fransfer

= " 5 submitting all details as may be required by such BSE registered stock broker in compliance with applicable law). instruction Is rejected by RENBank, due to any reason, then such funds will be transferred 1o the concermed
A E In caze the Eligible Sharsholders are unable to registar using UCC facility through any other BSE registarad Seller Member's setlement hank account for onward fransfer to such Eligible Sharehalders.

:ﬂ“"_‘ ';'"'f?‘ 2 E”Ef _— becker, Eligible Sharefolders may appeuach Company's Broker 2., Ambit Capfal Privata Limied to place et | 4313 For the Efigible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their
GF: DARIEMEOL b pelTiie sl CaDYl petme ] i bids. subjectto completion of KXY C requirements as raquired by The Company's broker. respective Selling Member's settiement accounts for releasing the same to the respective Eligible

Statement of permissible capital payment 11.7  Modification cancellation of orders and multiple bids from a singée Eligible Shareholder will be allowed during the Sharohaldar's Stootnt.

Computation of amount of permissible capital payment towards buyback of equity shares in accordance tendering pericd of the Buyback. Muttiphe bids made by a single Eligible Shareholder for selling Equity Shares shall 1214  In case of cerfain shareholders viz., NRIs, non-residents efc. (where there are specific regulatory

with S&Iﬂ:lﬂl‘l EE:E:I U'f the Act be clubbed and considered as "one bid” for the PUMpQaEss Gf&:ﬂﬁptﬂi&:ﬂ- mqm!&m&ﬂlﬁ pE:I’EEIiI'IiI'lg o funds 'p-a:r'ﬂ‘hl !mum{bg thoze pmsmm b'_l|' tha HE!:' who da nos D‘Fﬂ fo st

rArmLEr]_ INR Crores) 1.8 Thecumulative quantity lendered shall be made available on the website of BSE (waww bsemdia.com) throughout through custodians, the funds payout would be given 1o their respective Seller Member's setiement accaunts
Standalone | Consolidated 11.9 Further, the Company will not accept Equity Shares tendered for Buyback which under restraint crder of the court collected from the depositories, whareas funds payout pertaining to the bids setiled thraugh custodians will be
Equity Share Capital 56.01 58.01 or transfer! sale and' or fitle in respact of which is atherwise under dispute or where loss of share certificates has transfemed to the seftiement bank account of the custodian, each in accordance with the applicable

: fm;{[l} 58.01 58.01 | been notified to the Company and the dupficate share certificates have not baen issued aither due fo such request mechanism prescribed by BSE Limited and the Clearing Corporation from time totime.

:_E._E:j]]lﬂﬂd Eammgs B ' f:cn_'l?g_: 'Eﬁz}: baing under process as per the provisions of law or dtherwise. 1215 Details in respect of shareholder's. entitlement for tender offer process will be provided to the Clearing
General Reserves 4503 | 4503 DEMATERIALIZED FORM: cancel! the excess orunaccepted blocked shanes inthe demat account of the sharehoider. On settlernent date,
 Total Free Reserves (B) 540.03 55023 | 11,101 Elgible Shareholders who desie lo tender their Equity Shares in electronic formundser Buyback would have lo all blockad shares mentionad in the acceptad bid will be transferred o tha Clearing Cormporation.

" Girand Tolal (A*B) BI04 G08.24 | F":‘ 50 through their respective Seller Membe|s) by indicating to their broker the detalls of Equity Sharesthey | 1216 In the case of inter depository, Clearing Corporation will cancel the excess or enaccepted shares in target
Mevitriur amtint of capital erit permissitie for the buy 15176 152 0 intend o tender under the Buyback. depositony. Source depasitony will not be able to refease the fien without a release of IDT message from target
back Biack of squity :shares i-i Ea’m:rlu:k;rlme with Section 68(2) of y 11102 The Seller Member(s) would be reguired to place an order'bid on behalf of the Eligible Sharaholders who wish depasitory. Furthar, release of IDT message shall be sent by target depository either based on cancefiation
the Act {25% of paid up equi-‘ty capital and fre reserves) to tander Eguity Sharas in the Buyback using the Acguizstion Window of the Designated Stock Exchange. For request received from Clearing Corporalion of automatically generated after matching with bid acceptad

Notes- == o e c further detadts, Eligible Shareholders may refer to the circulars issued by BSE Limited ("BSE" or "Stock detail a5 received fram the Company or the Registrar [o the Buyback. Post receiving the IDT message from

' § ; _ _ Exchange”) and Indian Cleanng Corporation Limited ("Clearing Corporation™) target depository, source Depository will cancelreleass excess or unaccepted biock shares in the demat
b Galw‘ﬁlﬂlz‘ljﬂﬁﬁpﬂl.lf G{ﬂl:'ﬂrrnlslﬂ;szapltm pE:I";EIIT m.rhb;yg;’;z AL TSRS F IS and 1403  The detads of the sathement numbar under which the Ben will be marked on the Equity Shares tendered for the accoumt of the shareholder, Post completion of iendering period and receiving the requisile details viz., demat
ConsoRda i E}fEEF&I‘I SRR, _ : Buyback will be provided in a separati circular 1o ba issued by the Stock Exchange or the Clearing account details and accepted Bid quantity, source depository shal debit the securities as per the
A ;n';alg:mtarlm reser:h'e. fam_al redempn:;r'. m§nm. err'q:nk:u!.t;ﬂe s;h:;]:k option .re:!:m n;ser'.'e m?u;;lfl.;e Corporation, communicationimessage received from largst depasiory to the extent of accepted bid shares from
H;””g useég}g"ﬂﬂeﬁ'i::m'm Me aNd Foreign Currency Wansislion Mesens nas NOLDEeN CONSINSECIN | 40104 Thelien shall be marked by the Seller Member i the demat account of the Eligible Sharehalder for the shares shareholder's demat account and credit it o Clearing Gorporation ssttement account in target Depositary on

2 . e ered in r - Details of shares marked as lien in mat accouni of the Efigible Sharehoider ement date.

— Mh;"f e I'lhhpul _— tendered in tender offer. Details of sh el 28 lien in the demal of the Efigible Sharehold settlement date
nr..a i Qufck Hess Tacbiologiés L shall be provided by the depositories to Clearing Corporation. In case, the Shareholders demat account is 1217  Excessor unaccepled Equity Sharas which ara in physical foem_ if any, tandered by the Eligible Shareholders

Sal- S'j'r'_ held with one depository and clearing member pool and Clearing Corporation Account is hedd with other would be returned hack to the concerned Esgible Shareholders directly by the Registrar 1o the Buyback. The

Kailash Katkar Navin Sharma depesitory, shares shall be blocked in the shareholders demat acceunt at source depository during the Company is authorized to split the share cerlificale and issue new consolidated share cedificale for the

Managing Director & Chief Exenutive Orfficer Chief Financial Officer terdering period. nter depasitory tender affer (“IDT™) instructions shall be initiated by the shareholders at unaccepted Equity Shares in physical form, in case the Equity Shares acoepted by the Compsany are less than

DIN Number: D0397191 source deposdory (o cleanng member! Clearing Corporation account at larget depository, Source depository the Equity Shares thatare tendered.

Place: Puni Place: Pune shall block the shareholder's securities (1.2, transfirs from free balance o blocked balance] and send IDT | 1218 The Equity Shares biought back in dematerialized form woukd be transferred dirsctly to the dermiat sscrow

Date: July 21, 2022 Date: July 21, 2022 message to targel deposilory for confirming Epakal of lien. D'E'?'“Iﬁ of shares F‘kﬁtﬁﬂd In the sharendiiers account of the Comgany opened for the Buyback (“Company Demat Escrow Account”) provided it is

10 RECORD DATE AND SHAREHOLDER'S ENTITLEMENT demat account shall be provided by the targel depository to the Clearing Corporation. indicated by the Company's Broker or it will be transferred by the Company’s Broker to the Company Demat

101 As required under the Buyback Regulations, the Company has fised Friday, September 14, 2022 (“Record 11.10.5  Forcustodian participant ordars for Equity Shares held in dematerialized form, earfy pay-in is mandatory prios Escrow Account on receipt of the Equity Shares from the clearing and setlement mechanism of the

Date”), as the Record Date for the puspose of determining the entitlement and the names of the Shareholders, 4o Confirmation, of e ordenhd by Whe. custodan. The. custodian shall sithes corfim of rejac Ui orers tol Designaled Stock Exchange

who will be eligible to parficipate in the Buyback. Eligible Sharehoiders holding Equity Shares, as on the Record fater than the closing of trading hours on the last day ofthe teadering period. Thereafter, allunconfimedorders | 47.1.9 The Selier Member(s) would issue contract nate and pay the considerafion for the Equity Shares accepted
Date will raceive a latter of offer in relation to the Buyback (“Latter of Offer") along with a tender offer form shall be deermed 1o be ’ﬂlﬂmﬂ'_j- For all confirmed custodian participant erders, any order ”“J‘j'r":a‘":'“l shall under the Buyback. The Company’s Broker would atso issUe a contract nofe fo the Company for the Equity
indicating the entiement of the Eligible Shareholder for pariicipatingin the Buyback. revuke the custodian confirmation and the revised order shall be sent o the custodian again for confirmation. Shares accepted under the Buyback,

10.2 The Equity Shares proposed 1o be bought back by the Company shall be divided into twa categories: (2) reserved | 11.10.6  Upon placing the bid, the Seller Member(s) shall provide a Transaclion Registration Siip ("TRS™) generated | 15910 Eligible Sharehoiders who intend to participate in the Buyback should consult their respective Seller

categary for small sharehelders; and (b) general category for all other Eligible Sharehciders. oy the gxdmmge Bidding Ssam-n the E"Q'h"? Shawer an whose E‘E‘h_a“ [_hg bid has been plangd. The Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that

103 As defined in Regulation 2(1n) of the Buyback Regulations. 2 “Small Shareholder’ is 2 shareholder of the TRS will contain the detals of the crder submitted like bid ID number, application number, DP 1D, dient 10, may be levied by the Saller Membar(s) upon the sefiing sharehalders for tendering Equity Shares in the

Company who holds Equity Shares whose markat valua, on the basis of the closing price of the Equity Shares on mumber of Equity Shares lendered elc. Buyback {secondary markel Iransaction). The Buyback consideration recaived by the Eligitle Shareholkdars

the Stock Exchanges having the highest frading volume as on the Record Date, is not more than 2 2,00, 000/ 11107 it is clarfied that in case of dematerialized Equity Shares, submission of the tender form and TRS is not in respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses

{Rupees Two hundred thousand only). mandatory. J_“'ﬁ'_f’r the receipt of the demat Equity Shares by the Clearing Gﬂmﬂml‘iﬂ_”ﬂ E'_"'j_ a valid bid in the {including brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or pay
104 Inaccordance with Regulation & of the Buyback Regulations, 15% (ffleen percant) of the number of Equily Shares 33":'3"!5“95 t'!'j'j'"ﬁ E?E_tﬂm-ﬂ"ﬂ Buyback shall be deemed to have been accepted, for Eligible Sharehoiders such additional cost, charges and expenses {including brokerage) incurred solely by the Eligible

which the Company proposes to buyback or number of Equity Shares entitled as per the shareholding of Small nolding Equity Shares in demat form. Shareholdars.

Shareholders, whichever iz higher, shall be reserved for the Small Shareholders as partofthis Buyback. 11108 The Eligikés Shareholders will have (o ensure that they keep the depositary pardicipant ("DP") account active 12191 Thelien marked against unaccepted Equity Shares will be released, if any, orwoulkd be retumed by registersd

10.5 Based on the shareholding on the Record Date, the Comgany will determine the entitlerent of sach Eligible and unblocked to receive credit in case of return of Equity Shares due to rejection or due to prorated Buyback past or by ordinary post or cousier (in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible

Shareholder, to tender their Equity Shares in the Buyback. This entitlement for each Eligible Sharehclder will be decided by the Company. Further. Eligible Sharsholders will have o ensure that they keep the saving account Shareholders should ensure that their depository aceount is maintained till all formalities pertaining to the
calculated based on the number of Equity Shares held by the respective Eligible Sharsholder a5 on the Record attached with the DF account active and updated to receive credit remittance due toacceptance of Buyback of Offier ara completed.
ensure that the same shareholder with multiple demat accounts! folios do nof receive a higher entilement under | 1111 PROCEDURE TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN and following the procedure prescribed inthe Buyback Reguiations.
the emall shareholder category, the Company proposes to club together the equity shares held by such PHYSICAL FORM:
e , 13 COMPLIANCE OFFICER
sharehobders with 2 common PAN for de1emnmg the ::adegﬂr}'_{ﬁmall Shareholder or i1_3|.enla!rr.-il] and IE.~="|1_JtIlaf'“"f*l'It 11411 Inaccordance with SEBFs circular dated July 31, 2020 (Circular no. SEBIHOICFDICMD1ICIRIPI2020/144), "IT‘rBC-nmpaﬁg.l has designated th following as the Compliance Officer for the Buyback:
under Buyback. In case of point shqrgnm:!mg. the qungan:,r @II club together Ir.weql..ur:.- .shgrﬂs r?IE|I:| in cases shareholders holding Equity Shares in phwsical form are allowed 1o fender such shares in a buyback Name A Vinay Aganwal
where the sequence of PANS of the joint shareholders is identical. The shareholding of insfitutional imiestors Ske wndertaken through the tender offer route, However, such tendering shall be a5 per the provisions of the 5
mutual funds, pension fundsfirusts, insurance companies etc. with common PAN will nof be clubbed together for Buryback Regulations, Designation | Compliance Officer
determining the category and will be considered separately, where these equity shares are held for different | 1 445 Eigibie Shareholders who are hokding physical Equity Shares and intend o pasticipate in the Buyback wil be Ay AR PR IV S R S P EREy, NN PR
schemes and have a different demat accoum nm’n!anclature baszed un.mfu.:nnnala:m prapared by the Registrar and required to approach their respactive Seller Member along with the complate set of documants for varification Phone +21 (20) 66813232
Tranaierﬁ.geealias p.ermei sharﬁhnlderrenz-r.ds THREES o I:h.e.l:lepmltnnes. : ; procadures to be carred out before placament of the bid. Such documents will include the (i) the Tender Form Email ce@quickheal.co.in
16,6 ‘Sharehoiiars” particpaion i Buytace will e voluntarny. Bligibis Sharehoizers-holdirg Equity. Shares of tha duly signed by all Eligibla Sharehalders (in case shares arein joint names, in the same orderin which they hold Website wwwi. quickheal co.in
Company - ehioae lonarhenata and gat cagh it lisu-of iaies b ie acoapied under B Hoyla ceor ey ey tha shares), (i) original shara certificate(s), {iil) valld share transfar form{s)Form SH-4 duly filed and signed by In case of any darfications or to address investor grievance, the Shareholders may contact the Compliance
':h':!':'se e 0 parh'cl!p:aae. Eligible Eha;el'rnll:l!ars hul':!mg Equily Shares of the Company rnajraiﬁu.aa:cepta par.tﬂf the transferces (Le. by all registersd Shareholders in same ander and as per the specimen signatures Officer, fram Monday to Friday between 10:00 am o 500 prmon all working days except public holidays, af the
E';DFHM:E:EM' Eigbls ghErEhﬂ::T m;ﬂmg ?_'Itq”'r” ;ha:ﬁs. c':”"? iﬁmm‘;lm h?w:éhﬂ :m o ff.'“.*’“"';!“g registerad wilh the Company] and duly witnessed al the: appropriate place authonizing the transfer in favour of above-mentioned address,
I mi;r:saﬁﬂ:;:; o TE:EJ:L S”:ﬁ:“fﬁm;;;%m;’;:; m,?;ﬂ;:;:;‘n'::m*sg;,"fj’; thie Company, (v} seli-atiested copy of PAN Cardis) of all Eligible Shareholders, (v) any other relevant | 14  INVESTOR SERVICE CENTER ANDREGISTRAR TO THE BUYBACK
e hnd},marg'in R m'umrémhm},_hmker. aﬁ' erth éh = éﬁml;mitmn ot o R e documents such as power of atforney, corporate authonization (including board resohudion/specmen The Company has appointed the foliowing as the Registrar to the Buyback:
. . : 6 ated wil. i the. oridinal
with common PAN are not proposed to be clubbed together for detarmining their entitiementand will be considerad s:1gna1ure]. npta;tzed :any;f i n::el!'hﬁg.latelam d;":cm?;: Derhl Ilm;rﬁe Eli ;tl w;lﬁ : :hEI DI ng::la .
eIy witninice EIMT) DIRNeS QipAsa T bele pRL0 AT RN f::r::ler one ralzh:ﬁzfrun:l t!;.lazsdrzzz e l:1;:n:j Eiln ::'nemlr'lnla Iist-:::f mem?:uers- af Ihegéﬂ; ) tI:ua EIir iI::: L I N K | ﬂtl m e
1.7 Themsinumisndsrcder e Suhack by any Elioiois alarbolder canimot sieed e number if Bquky Sles Share?mldﬂr m::uull:lgl:re uir;ad to suhrrei'm?:elr.atlﬂsted c:-:ngl of address proof consistin Z?:i. ONE cﬂm :
held by the shareholder as on the Record Data. In case the Eligible Shareholder holds equity shares through fﬂlluwingdﬂmnen!s.'wa?ﬁg.ﬁ.adhamam vﬂmridéﬂﬁwmurﬁ;sﬂpnn P g ¥ Link Intine India Privite Limited
multiple demat acoounts, the tender through a demat account cannot exceed the number of equity shares held in ! : ! 3 ; : 47 B i 1M 4000
o dp | 4 2 quity 11114 Based on lhe documnents mentioned in paragraph 11112 above, the concerned Seller Member shall place an Addreas: C 101, 247 Park, L.B.3, Marg, Vikhroli (West), Mumbai-400053
b ordert bid on behalf of the Eligible Shareholders hokding Equily Shares in physical form who wish to tender Gontact Ferson: Mr. Surset Deshpande
1.8 The Equity Shares tendered as per the entdlement by Eligible Shareholders holding Equity Shares of the : : : o A i : . g 1
Equity Shares in the Buyback, using the acquistion window of the Designated Stock Exchange. Lpon placing Tel: +31 {22) 48166200
Company as well a5 addiional shares fendered, if any, will be sccepted a5 per the procedure laid down in Buyback i bt ST Wi h 8 orovide & TRS 4 by o bidda term 3 fhe Eliibi Fax: +01 (22) 49186145
Regulations. if the Buyback entitlement for any shareholder is not a round number, then the fraclional entitlement _E o e ; r_s a_- ;:nmw. o QEHEFE_‘E F i 'fﬂ': ki .r:g SpEm '? 7 |g|. o ; RO ]
shall b ianored ior computation of Biryback entiBament o lendar Eajib shares in Biybark. The sefBementundar Shareholder. TRS will contain the details of order submitted like folio number, cerificate number, distinctive E-mail: quickheal buyback2022Enkintime. co.in
the Buyback will be done using ME-nﬁchannam.nGiiﬁadbyEEEI Circulars, - | PuNeY, RuMmerel Equity hares lencered gl Website: www.linkintime.co.in
10.9 . Participation in the Buyback by sharehoiders may. frigger capital gains taxation in India and in their country of H.114 - Any Seller Member /EBgible Sharehoider who places a bid for physical Equety Shares, & required todeliver the CIN: UET190MH1398PTC 118368
residence. The Buyback fransaction would also be chargeable to securiies fransaction tax in India. The ariginal share: certficatels) & documents (as mentioned abawe) along with TRS generaled by exchange SEEI Registration Number: INROGIC4058
sharehoiders are advised lo consulttheir awn legal, financial and tax advisors prior to participating in the Buybach HERG SYSleit PN phAcN O DI, 2l Dy Tegielensi poat. sneed post of 2ouner or aRd deliven o the In case of any query, the Sharshoklers may also contact the Registrar o the Buyback, from Monday te Friday
10.10 Detaded instructions for participation in the Buyback {tender of Equity Shares in the Buyback) as well as the Frecisiar to: e Doyback e, Lk iilinte incts Fyiale Hiand (6L e adess fsiied o pongriin 14 between 10:00 am o 5:00 pm on all warking days except public holidays at the above-mentioned address
L . ¥ - 1
redevanttime table will be includedin the Letter of Offer to be senttn the Eligible Sharsholders). belcwh v i e sl :EEE”_"E'”F'E ms el Quick Heal Technologies | 45 pANAGER TO THEBUYBACK
11 PROCESSANDMETHODOLOGY FOR BUYBACK El:zd Emﬂgﬁi;;::ﬁjﬁ?;:ﬂ ) 2::.:;& DL LAY NI o T B e e The Company has appointed the following as Manager to the Buyback:
0 0 . I 0 . - 0 . . . - ' u*

113 Ll:fni:y;ﬁa{;;;usjﬂuﬁ;nt;ll Eligible Shareholders holding Equity Shares either in physical andor in dematerialized 11415  The Eligithe Shareholders hoiding physical Equity Shares shouid nots that physical Equity Shareswill nol be AMB IT

$17 The Buvback shall ba \ | e e e W & s<ifion of shares fouth Stock Exchana® acceplad unless the complate sef of documents are submittad. Accaptance of the physical Equity Shares for == it el
: 3 _m-" i 5 e ?'mp Emin LA e a”'sm_ rfm”'s' ey _5 U o F EHE_'E - Bauyback by the Cormpany shall be subject to verfication as per the Buyback Regulations and any further

specihed by SEBI Circulars [“Stock Exchange Mechanism™) and foliowing the procedure prescribed in the direclions issued in this regard. The Registrar 1o the Buyback wil verity such bids based on the dosuments AMBIT PRIVATE LIMITED
Companies Act and the Buyback Reguiations and as may be determined by the Board {including the Buyback : . ' = . ' . : : ;
: . : i submitied on & daily basis and il such verification, the Designated Stock Exchange shall dispiay such bids as Address ¢ Ambit House, 443, Senapat Bapat Marg, Lower Parel, Murmbai - 400 013
Cormmittes constifuted by the Board authonzed to complete the formalities of the Buyback) and on such terms and 4 9 7 Sy
cvinainssa g nehil by law Noim s ' ' ‘wnconfirmed physical bids', Once Registrar to the Buyback confirms the bids, they will be treated as Tel + 31 (22) 6623 3030
it 3 ‘confirmed bids and displ the BSE webss ' 10
1.3 Farimplamentation of the Buyback, the Company has appointed Ambit Capital Private Limited as the registerad e i a.n ik WE o . : . 5 i ot L,EE] dEaey :

beoker to the Company ("Company's Broker") to facilitate the process of tandering of Equity Shares through the Thie. ncamnany Sl shathokier has: submitad Bty siharee. i plysicat ioim ot deeralenalisgtion. cuch Contact Person t M. Miraj Sampet M. Jalin Jein
Stock Exchange Mechanism for the Buyback. In the iendering process, the Company’s Broker may also process EAgle %harahdeFE shmtﬁenaur.e gk hAFracens Sl Goting S Eaul RHess el it |2 EITDE G Rmal rehieal BayiRRC S it oo
the orders received fram the Ebgible Shareholders, The contact details of the Company's Broker are as follows: el |_n lime: 52 that they. can panicipate in the Buyback before e closure: of the lendering pericd of the Website :www.ambit.co
i Buyback, CIN . UBBG2IMH1BSTPTCH09092
. AMB*T 11.11.7  Anunragistered shareholder holding Equity Shares in physical form may aleo tender their Equity Shares inthe SEBI Registration No. © INMOOGO10565

- : [ = - e

R Buyback by submitting the duly executed fransfer deed for transfer of shares, purchased prior to the Record : I

. . . o Date, in thaeir nama, along with the offer form, copy of his PAN card and of the person from whom he has 1 Ftﬁ:“ﬂ:s;EﬁF?Hs;S .I.IT?:TT;TE:EF;:I* flicar T i
Ambit Capital Private Limited purchased shases and other ralevant documants as requined fior transfer, if any. TV Ch bR [':'[E]_ 8 SLpIAGE P, = Aeearts T and-firs
Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400013 HAZ  The Buyback from the Engible Sharstichders who are resideits oulside India-including Forsign it zipsiﬁllg {F:;E!I:g:dlr:;r::?;cix:r ;:::;?il:r-]e: .-:E E;t?ﬁ;ﬂ;?ﬁﬁ:; ;:d ic;?g:'rlrr]:siut:at such documant
Tel: +91(22) 6623 3000; Fax: + $1(22) 6623 3100; bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, oo ¥ b ; _
Contact Person: Mr. Sameer Parkar members of foreign nationzlity, if any, shall be subject to the Foreign Exchange Management Act, 1399 and Lt t"?ha“ Lt nflﬂlrecltnis of
E-mail ID: samaer parkar@ambit co rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed Quick Heal Technologies Limited
Website: wewambit.co thersunder, as applicable. and also subject ta the receipt /' provision by such Eligéble Shareholders of such | :
SEBI Registration Number: INZ000258334 approvals. if and 1o the extent necessary or required from concemed authorities including, but notBmited o, | | Sdi- 5':"'- g Sl |
CIN: UT4340MH1997PTC 107588 approvals from the Reserve Bank of India under the Foreign Exchange Managamaent Act, 1999 and rules and Kailash Kathkar Sanjay Katkar Vinav Agarwal

) ' , . . i i | ing Direclor & CEC Joint ing Director & CTO Compli Oiffi
11,4 The Company will request BSE to provide the separate acquisiion window (“Acquisition Window™) 1o facilitate fegui=tions framed eraunder. ! arty. . i it ar‘.:ag.mg e mlgme o

placing of sell orders by Eligible Sharsholders wha wish to tender Equity Shares in the Buyback, BSE wil bethe | 11:13  The reporting reguirements for non-resident shareholders under Reserve Bank of india, Foreign Exchange DiN: 00387191 _ DiN: Go2aTar?. Membership No. A40751
designated stock exchange for the purpose of this Buyback (“Designated Stock Exchange™). The details of tha ManagementAct, 1559, as amended and any ofher nules, requiations, guidesnes, for remittance of funds, shal Date: August 27, 2022
Acnuisition Window will be specified by the Designated Stock Exchange from time to time. b made by the Eligite Shareholders andi or the Seller Member. Place: Pune A

Wane . f'E-EI[]Wth‘E «COm
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QUICK HEAL TECHNOLOGIES LIMITED

CIN - L72200MH1995PLC091408

of the Company as on the date of the Board meeting, i.e. July 21, 2022, the date of the Notice, i.e.
August2,2022, and the date of this Public Announcement, are as follows:

Security Simplified
Y P Registered Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Viman Nagar, Pune - 411 014, India; Phone: +91 (20) 6681 3232
E-mail: cs@quickheal.co.in; Website: www.quickheal.co.in; Contact Person: Mr. Vinav Agarwal, Compliance Officer
PUBLIC ANNOUNCEMENT SI. No. | Name of the Promoter and Promoter Group entity | No. of Equity Shares| % Shareholding
FOR THE ATTENTION OF THE SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF 1 |Kailash Sahebrao Katkar 1,69,86,298 29.28
QUICK HEAL TECHNOLOGIES LIMITED (“COMPANY”) FOR THE BUYBACK OF EQUITY SHARES 2 | Sanjay Sahebrao Katkar 1,69,86,298 29.28
THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK 3 | Anupama Kailash Katkar 41,44,007 714
?;sichIT)\ES) REGU'-AT:‘()'LS’ ;01?3‘\”‘5"05? sh d i relation o the Buyback 4| Chhaya Sanjay Katkar 4144,007 714
is Public Announcement (“Public Announcement”) is being made in relation to the Buyback (as ; e
defined hereinafter) of Equity Shares (as defined hereinafter) of the Company pursuant to the 5 .?nf t:a Kallash Katkar 4,22 62?(75; Neglgt:z
provisions of Regulation 7(1) of the Securities and Exchange Board of India (Buy-Back of Securities) ota - — : 100, 2
Regulations, 2018 (“Buyback Regulations”) and contains the disclosures as specified in Schedulelito | 6.2 Noshares orother specified securities in the Company were either purchased or sold by Promoters and
the Buyback Regulations read with Schedule | of the Buyback Regulations. Promoter Group and by persons who are in control of the Company during a period of 6 months
OFFER TO BUYBACK UP TO 50,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF < 10/- preceding the date of the Board Meeting and the date of the Notice.
(RUPEES TEN ONLY) EACH (“EQUITY SHARES”) AT A PRICE OF % 300/- (RUPEES THREE HUNDRED | 6.3  The details of the shareholding of the Directors and Key Managerial Personnel of the Company as on
ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE the date of the Board Meeting, i.e. July 21,2022, the date of the Notice, i.e. August 2, 2022, and the date
TENDER OFFER ROUTE (THROUGH STOCK EXCHANGE MECHANISM). of this PublicAnnouncement, are as follows:
1 THEBUYBACK OFFER Sl. No. | Name of the Directors/Key Designation No. of Equity | % Shareholding
1.1, The Board of Directors (hereinafter referred to as the “Board”, which expression includes any Managerial Personnel Shares
commi@tee constituted by the .Board tp exercise its powers, including the powers conferrgd by this 1 Kailash Katkar Chief Executive Officer 1,69,86,298 29.28
resolution) of the Company, at its meeting held on July 21, 2022 (“Bpard Megting") has, subjept tothe 2 Sanjay Katkar Joint Managing Director 1,69,86.298 29008
approval of the shareholders of the Company by way of a special resolution through e-voting and 3 Navin Sh Chief Fi il off 1853 Nealiaibl
subject to such approvals of regulatory and/or statutory authorities as may be required under applicable avin Sharma el Financial officer ! egligivle
law, approved the proposal for the buyback of up to 50,00,000 Equity Shares at a price of ¥ 300/- Total 3,39,72,596 58.56
(Rupees three hundred only) (“Buyback Price”), payable in cash, for an amount aggregating upto | 6.4 Intention of Promoters and Promoter Group to participate in Buyback:
% 150 crores (Rupees one hundred and fifty crores only) (“Maximum Buyback Size”) (beingless than In terms of the Buyback Regulations, under the tender offer route, the Promoters and Promoter Group
25% of the total paid-up equity capital and free reserves of the Company as per the latest standalone have an option to participate in the Buyback. In this regard, the Promoters have expressed their
and consolidated audited financial statements of the Company as on March 31, 2022), from the intention to participate in the Buyback vide their letters dated July 21, 2022 and may tender up to an
shareholders of the Company (“Shareholders”) on a proportionate basis through the tender offer aggregate maximum of 36,41,860 Equity Shares or such lower number of Equity Shares in accordance
process, in accordance with Article 9 of the Articles of Association of the Company and the provisions of with the provisions of the Buyback Regulations. Please see below the maximum number of Equity
the Companies Act, 2013, as amended (“Companies Act” or “Act”) and, the Companies (Share .
: « ; ” ° Shares to be tendered by each of the Promoters:
Capital and Debentures) Rules, 2014, as amended (“Share Capital Rules”), Companies . - -
(Management and Administration) Rules, 2014, as amended (“Management Rules”), the SEBI Sl. No. Nalme of the Promoters Maximum Number of Equity Shares intended to be offered
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 1. | Kailash Sahebrao Katkar 14,63,810
Regulations”) to the extent applicable and in compliance with the Buyback Regulations (“Buyback” or 2. | Sanjay Sahebrao Katkar 14,63,810
“Buyback Offer”). The Maximum Buyback Size does not include any expenses incurred or to be 3. | Anupama Kailash Katkar 357120
incurred for the Buyback like filing fee payable to SEBI, advisory fees, public announcement publication - =
expenses, printing and dispatch expenses, transaction costs viz. brokerage, applicable taxes such as 4._| Chhaya Sanjay Katkar 357120
buyback tax, securities transaction tax, goods and service tax, stamp duty, etc. and other incidental and Total 36,41,860
related expenses (“Transaction Costs”). The Buyback is subject to such other approvals, permissions | 6.5  Since the entire shareholding of the Promoters is in dematerialized form, the details of the date and price
and sanctions as may be necessary and subject to such conditions and modifications, if any, as may be of acquisition/sale of the Equity Shares by the Promoters who intend to participate in the Buyback is set
prescribed or imposed by the Securities and Exchange Board of India (“SEBI”), the BSE Limited outbelow:
(“BdSEt"h) and ﬂ;ﬁ N.etl'tionall Sttcl)tcl:.Exchangg %f Indiﬁb\imited (“'NtSE;\) (;;ﬁlle_(it_iveyl};, “S;gl)ck Excthanges”g Kailash Sahebrao Katkar
and other authorities, institutions or bodies (“Appropriate Authorities”) while granting sucl - -
approvals, permissions and sanctions, which may be agreed by the Board and on the terms and T pate ‘:f TNatureto_)f E 'TOIS(: calce A Iss.u.?_l / Con5|d§rat|on
conditions set out in the explanatory statement contained in the notice of Shareholders’ meeting dated ransacron ransacron qUEVShares]pvaue EIEUED ®)
August2, 2022 (“Notice”). ®) Price per
1.2.  Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the Equity Share R)
Company, in terms of Section 68(2)(b) of the Act, the Board had sought approval of the Shareholders of March 31, 1996 Allotment 100 10 10 1,000
the Company for the Buyback, by way of a special resolution. The shareholders of the Company March 31, 1997 Allotment 16,000 10 10 1,60,000
approved the Buyback, by way of a special resolution, through e-voting pursuant to the Notice, the May 30, 1997 Transfer (1,000) 10 10 10,000
" _rlfahsuléso[)thCh were ann;)ltmcl:)ed or;Atr;gl;stZZh, 202i(thShK:rel:ioldefrfs ﬁppr(t)val ). e under March 31, 1998 Allotment 8.400 10 10 84,000
.3, The Buyback is proposed to be undertaken through the “tender offer” route as prescribed under the
Buyback Regulations and the “Mechanism for acquisition of shares through Stock Exchange” notified February 23, 2004 Alotment 8,012 10 10 80,120
by SEBI vide circular CIRICFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circulars issued February 25, 2004 Allotment 3,488 10 10 34,880
in relation thereto, including the circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, and March 31, 2005 Bonus issue 70,000 10 - -
cri]rculafr (Slélélél;lc():/cFIZ:/DCI;-I%CIRB/P/§02'1/6:]5“dgted /:;uguskt 13, 2021, including ar:)y am?ndmehnt March 6, 2006 Bonus issue 3,15,000 10 R
thereof (“ irculars”). The Buyback shall be undertaken on a proportionate basis from the : R
shareholders as of Record Date (defined below) (“Eligible Shareholders”) through the tender offer marCE ;? ggg; SO””S ssue Eggggg 18
process prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Please refer to Paragraph 10 arch o1, ONus Issue sl - -
below for further details regarding the Record Date and shareholders’ entitlement to tender the Equity January 29, 2009 Allotment 70,000 10 10 7,00,000
Shares in the Buyback. August 6, 2010 Transposition (62,600) 10 - -
14. The Buyback from the Eligible Shareholders who are residents outside India including Foreign September 8, 2010 Transfer (1,45,464) 10 768.67 11,18,13,813
Nt Residnt ndians, sharsnodas o oreign naionalty hall bt suchapprovel,fany and | [oni2n 7.2010 | Transtr (00) | 10 | 76867 | 8456150
-Resi ians, i jonality, ubj u vals, if any, " n
to the extent required from the concerned authorities including approvals from the Reserve Bank of May 25, 2011 AIIotment 2,897 10 0.5178 1,500
India (“RBI”) under the Foreign Exchange Management Act, 1999 and the rules and regulations framed February 26, 2014 Bonus issue 1,95,57 461 10 - -
thereunder, as amended, and that such approvals shall be required to be taken by such non-resident February 16, 2016" | Offer for sale in IPO | (18,40,000) 10 321 59,06,40,000
shareholders. June 12, 2019 Buyback (17.16,671) 10 275 47,20,84,525
1.5. Interms of the Buyback Regulations, under tender offer route, the promoters and the promoter group of June 21, 2021 Buyback (18,08,415) 10 245 44,30,61,675
the Company (“Promoter and Promoter Group”), have the option to participate in the Buyback. In this
R D g ~ ! Total 1,69,86,298
regard, the Promoters have expressed their intention to participate in the Buyback vide their letters S - - — -
dated July 21, 2022 and may tender up to an aggregate maximum of 36,41,860 Equity Shares or such 2,897 Shqres were lssyeq as per Scheme gfmergerof Cat Labs Private le/(gd (Transferor) and Quick Heal
lower number of Equity Shares in accordance with the provisions of the Buyback Regulations. The Technologies Private Limited (Transferee) in 2011. Therefore, cost of acquisition of shares in the Transferor
maximum number of Equity Shares to be tendered by each of the Promoters have been detailed in | Company has been apportioned to the shares of Transferee Company as 150 Shares of Cat Labs Private
Paragraph 6.4 of this Public Announcement. Limited of% 10 each aggregating toX1,500.
1.6. The aggregate paid-up share capital and free reserves as per the latest audited standalone and | *Date ofapproval on basis of allotment.
consolidated financial statements of the Company as on March 31, 2022 is ¥ 607.04 crores and | Sanjay Sahebrao Katkar
< 608.24 crores, respectivily. Under the provisions of the Qompanies Act, .the funds deployed for the Date of Nature of No. of Face lssue/ Consideration
Buyback cannot exceed 25% of the aggregate of the fully p§|d-up share cgpnal and free reserves of the Transaction Transaction Equity Shares | Value | Acquisition/ ?)
Companyi.e., X 151.76 crores and T 152.06 crores, respectively. The maximum amount proposed to be :
L ) ; o ® Sale Price per
utilized for the Buyback, ¥ 150 crores (Rupees one hundred and fifty crores only), is therefore within the Equity Share (2)
limit of 25% of the Company’s fully paid-up share capital and free reserves, as per the latest audited quity
standalone and consolidated financial statements of the Company as on March 31, 2022. Further, March 31, 1996 Allotment 100 10 10 1,000
under the Companies Act, the number of Equity Shares that can be bought back in any financial year March 31, 1997 Allotment 7,000 10 10 70,000
éannot exceed 25%t og th% tot(al petlidétapogqougtg Ecaplittalscr)]f the Companyt‘in tf?zt“/ﬁn??tfiatl {elgr. Thg May 30, 1997 Transfer 1,000 10 - R
ompany proposes to Buyback up to 50,00, quity Shares, representing 8.6% of the total issue
and paid-up equity share capital of the Company as of March 31, 2022. Therefore, the number of Equity MJarch ?1 23238 ﬁ.\rllotmfent jggg 13 13 igggg
Shares proposed to be purchased under the Buyback does not exceed 25% of the total paid-up equity une 1, ranster , ,
capital ofthe Company as of March 31, 2022. July 15, 2003 Transfer 4,000 10 10 40,000
1.7. The Buyback will not result in any benefit to Promoters and Promoter Group or any Directors of the February 23, 2004 Allotment 8,013 10 10 80,130
Company except to the extent of the cash consideration received by them from the Company pursuant February 25, 2004 Allotment 6,487 10 10 64,870
to their respectivg panicipation in the Buyback in their capacity as quity shareholders of the Company, March 31, 2005 Bonus issue 70,000 10 N B
and the change in their shareholding as per the response received in the Buyback, as a result of the March 6. 2006 B n 315000 10
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company arch o, onus !ssue — -
post Buyback. March 13, 2007 Bonus issue 12,60,000 10 -
1.8.  Acopy of this Public Announcement s available on the website of the Company at www.quickheal.co.in, March 31, 2008 Bonus issue 12,60,000 10 - -
and is expected to be available on the website of SEBI i.e. www.sebi.gov.in during the period of the January 29, 2009 Allotment 70,000 10 10 7,00,000
Buyback and on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com August 6, 2010 Transposition (62,600) 10 B N
1.9 Ifasr‘t)iii:!tim in the Buyback by shareholders will trigger tax on distributed income to shareholders September 8, 2010 Transfer (1,45,464) 10 76867 1,18,13,813
h (hereinafter referred to as “Buyback Tax”) and such tax s to be discharged by the Company. This may January 17, 2010 Transfer (10,910) 10 768'67* 83*86*1?0
trigger capital gains taxation in the hands of shareholders in India and in their country of residence. The May 25, 2011 Allotment 2,897 10 0.5178 1,500
transaction of Buyback would also be chargeable to securities transaction tax in India. In due course, February 26, 2014 Bonus issue 1,95,57,461 10 - -
the Eligible Shareholders yviII receive a Ietterlof offer, which will qontain amore ldetaile(li note on tlalxatipn. February 16, 2016 | Offer for sale in IPO | (18,40,000) 10 321 59,06,40,000
mﬁesgirfgg‘liers are advised to consult their own legal, financial and tax advisors prior to participating June 12, 2019 Buyback (17,16671) 10 275 472084525
2 NECESSITYFOR THE BUYBACK .JuneT21t , I2021 Buyback :1;590;36421 ;3; 10 245 44,30,61,675
The Buyback is being undertaken by the Company after taking into account the operational and " ota - = - — -
strategic cash requirements of the Company in the medium term and for returning surplus funds to the 2,897 Shares were issued as per Scheme of merger of Cat Labs Private Limited (Transferor) and Quick Heal
shareholders in an effective and efficient manner. The Buyback is being undertaken for the following | Téchnologies Private Limited (Transferee) in 2011. Therefore, cost of acquisition of shares in the Transferor
reasons: Company has been apportioned to the shares of Transferee Company as 150 Shares of Cat Labs Private
(i) The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity | Limitedof 10eachaggregatingto¥ 1,500.
Shares thereby enhancing the overall return for them; A Date of approval on basis of allotment.
(i) The Buyback, which is being implemented through the tender offer route as prescribed underthe | Anupama Kailash Katkar
guyback Regulationsg, \A[I)OUE in&/o;ve a reﬁer\‘atior? ?(; up to 1t r?% oft th(le Equiéy Shfalrzes,lrvhischh the Date of Nature of No. of Face Issue/ Consideration|
ompany proposes to buyback, for smail sharenolders or the actual number of Equily shares Transaction Transaction Equity Shares| Value | Acquisition/ R
entitled as per the shareholding of small shareholders on the Record Date, whichever is higher. The quity ®) Salg Price per ®
Company believes that this reservation for small shareholders would benefit a significant number of ;
the Company’s public shareholders, who would be classified as “Small Shareholders”(as defined BB RS
below); March 31, 1997 Allotment 3,000 10 10 30,000
(iii) The Buyback is generally expected to improve return on equity through distribution of cash and February 23, 2004 Allotment 2,000 10 10 20,000
improve earnings per share by reduction in the equity base of the Company, thereby leading to long March 31, 2005 Bonus Issue 10,000 10 - -
termincrease in shareholders’ value; and March 6, 2006 Bonus Issue 45,000 10 R R
(iv) The Buybackgives an option to the eligible shareholders to either (A) participate in the Buyback and March 13, 2007 Bonus Issue 1,80,000 10 . _
receive cash in lieu of their Equity Shares whlch are acc.eptedA under the Buyback, or _(B) not to March 31, 2008 Bonus Issue 180,000 0 N N
participate in the Buyback and get a resultant increase in their percentage shareholding in the
Company post the Buyback, without additional investment. March 25, 2010 Transfgr 1,40,000 10 10 14,00,000
3 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS PERCENTAGE OF THE August 6, 2010 Transposition 62,600 10 0 0
TOTAL PAID-UP CAPITAL AND FREE RESERVES, AND SOURCES OF FUNDS FROM WHICH May 25, 2011 Allotment 2,897 10 0.5178" 1,500
BUYBACKWOULD BE FINANCED February 26, 2014 Bonus Issue 43,78,479 10 0 0
3.1 The maximum amount required for Buyback will not exceed X 150 crores (Rupees one hundred and fifty June 12, 2019 Buyback (4,18,800) 10 275 11,51,70,000
orores only) (excluding Transaction Costs). A June 21, 2022 Buyback (441169) | 10 25 10,80,86,405
3.2 The maximum amount mentioned above is 24.71% and 24.66% of the aggregate of the fully paid-up
f ] : A , Total - 41,44,007 - - -
equity share capital and free reserves as per the latest audited standalone and consolidated financial | : - — -
statements of the Company, as at March 31, 2022 (being the latest audited financial statements 2,897 Shqres were issued as per Scheme quergerof Cat Labs Private Limited (Transferor) and Quick Heal
available as on the date of the Board Meeting), respectively, which is within the prescribed limit of 25%. Technologies Private le/tgd (Transferee) in 2011. Therefore, cost of acquisition of shares in the Transferor
3.3 The funds for the implementation of the proposed Buyback will be sourced out of free reserves and f?"?f’a”yf?”‘";s beeg apport/oped to;he shares of Transferee Company as 150 Shares of Cat Labs Private
securities premium of the Company and any other source as may be permitted by the Buyback imited o _0960 aggregating to< 1,500.
Regulations or the Companies Act. Borrowed funds from banks and financial institutions, if any, willnot |  Chhaya Sanjay Katkar
be used for the Buyback. Date of Nature of No. of Face Issue/ Consideration
3.4  The Company shall transfer from its free reserves or securities premium account, a sum equal to the Transaction Transaction Equity Shares| Value | Acquisition/ R®)
nominal value of the Equity Shares bought back through the Buyback to the Capital Redemption (] Sale Price per
Reserve account. Equity Share ()
4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE March 31, 1997 Allotment 3,000 10 10 30,000
o TB:YgAﬁKSPhR'CE e 110 b boucht back ata orice 2 300 (Runees February 23,2004 | Allotment 2,000 10 10 20,000
. huﬁdrgglosgly) ;reersE%Uit;Shzrpgany are proposed to be bought back at a price o - (Rupees three March 31, 2005 Bonus Issue 10,000 10 " N
4.2 The Buyback Price has been arrived at after considering various factors including, but not limited to the March 6, 2006 Bonus ssue 45,000 10 .
trends in the volume weighted average prices and closing price of the Equity Shares on the Stock March 13, 2007 Bonus Issue 1,80,000 10 -
Exchanges where the Equity Shares of the Company are listed. March 31, 2008 Bonus Issue 1,80,000 10 - -
4.3 TheBuyback Price represents: March 25, 2010 Transfer 1,40,000 10 10 14,00,000
(i) premium of 71.81% and 72.89% to the volume weighted average market price of the Equity Shares August 6, 2010 Transposition 62,600 10 0 0
on the BSE and the NSE, respectively, during the 3 (three) months period preceding July 15, 2022, May 25, 2011 Allotment 2,897 10 0.5178* 1,500
I(:)flwgn:gfig:ga?;’!;\.t;mnznon to the Stock Exchanges regarding the date of the Board Meeting February 26, 2014 Bonus Issue 4378479 10 0 0
(i) premium of 57.29% and 58.11% to the volume weighted average market price of the Equity Shares June 12, 2019 Buyback (4.18,800) 10 275 11,51,70,000
onthe BSE and the NSE, respectively, during the 6 (six) months preceding the Intimation Date*; and June 21, 2022 Buyback (4,41,169) 10 245 10,80,86,405
(iii) premium of 79.75% and 79.96% over the closing price of the Equity Shares on the BSE and the Total - 41,44,007 - - -
NSE respectively, as on the Intimation Date. *2,897 Shares were issued as per Scheme of merger of Cat Labs Private Limited (Transferor) and Quick Heal
(iv) premium of 50.87% and 50.98% over the closing price of the Equity Share on BSE and NSE, | Technologies Private Limited (Transferee) in 2011. Therefore, cost of acquisition of shares in the Transferor
respectively, as on July 21,2022, being the date of the Board Meeting. Company has been apportioned to the shares of Transferee Company as 150 Shares of Cat Labs Private
*Including the price and volume data ofthe Intimation Date Limited ofX 10 each aggregating to% 1,500.
4.4 The closing market price of the Equity Shares as on the Intimation Date was ¥ 166.90and¥ 166.70and | 7~ CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
as on the date of the Board Meeting was ¥ 198.85 and ¥ 198.70 on the BSE and the NSE, respectively. REGULATIONS AND THEACT
5  MAXIMUMNUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK (i) Allthe Equity Shares for Buyback are fully paid-up;
The Company proposes to buyback up to 50,00,000 fully paid-up Equity Shares of face value of ¥ 10/- (i) The Company shall not issue any Equity Shares or other securities (including by way of bonus, or
(Rupees ten only) each, representing 8.6% of the total issued and paid-up equity share capital of the convert any outstanding ESOPs/outstanding instruments into Equity Shares) from the date of
Company as of March 31, 2022. resolution passed by the shareholders approving the proposed Buyback till the date of expiry of the
6  DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS AND PROMOTER GROUP TO Buyback period;
PARTICIPATE IN THE BUYBACK (iiiy The Company shall not raise further capital for a period of one year from the date of expiry of
6.1 The aggregate shareholding of the Promoters and Promoter Group and persons in control the Buyback period, except in discharge of subsisting obligations such as conversion of warrants,

stock option schemes, sweat equity or conversion of preference shares or debentures into

(iv)  The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the
publicannouncement of the offer to buyback is made;

(v)  The Company shall not buyback locked-in shares and non-transferable shares or other specified
securities till the pendency of the lock-in or till the shares or other specified securities become
transferable;

(vi)  The Company shall transfer from its free reserves or securities premium account, a sum equal to
the nominal value of the Equity Shares bought back through the Buyback to the Capital
Redemption Reserve account;

(vii) The Company confirms that there are no defaults subsisting in repayment of deposits,
redemption of debentures or interest thereon or redemption of preference shares or payment of
dividend due to any shareholder, or repayment of any term loans or interest payable thereon to
any financial institution or banking company;

(viii)  The Company further confirms that a period of more than three years has lapsed since any such
defaultwhich has ceased to subsist;

(ix)  The Company shall not buyback its Equity Shares from any person through negotiated deals
whether on or off the Stock Exchanges or through spot transactions or through any private
arrangement in the implementation of the Buyback;

(x)  The Company has beenin compliance with Sections 92, 123, 127 and 129 of the Companies Act;

(xi)  The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be
more than twice the paid-up Equity Share capital and free reserves after the Buyback, based on
standalone and consolidated financial statements of the Company, as prescribed under the
Companies Act and rules made thereunder and Buyback Regulations;

(xii) - The Company will ensure consequent reduction of its share capital post Buyback and the Equity
Shares bought back by the Company will be extinguished and physically destroyed in the manner
prescribed under the Buyback Regulations and the Companies Act within the specified timelines;

(xiii) The Company shall not make any offer of buyback within a period of one year reckoned from the

date of expiry of the Buyback Period;

The Company has not undertaken a buyback of any of its securities during the period of one year

immediately preceding the date of the Board Meeting;

(xv)  Thatfunds borrowed from banks and financial institutions, if any, will not be used for the Buyback;

The Company shall comply with the statutory and regulatory timelines in respect of the Buyback

insuch manner as prescribed under the Companies Act and/or the Buyback Regulations and any

otherapplicable laws;

(xvii) There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant
to the provisions of the Companies Act, as on date;

(xviii) The buyback shall be completed within a period of one year from the date of passing of the
resolution approving the Buyback through e-voting;

(xix) The Company shall pay the consideration only by way of cash; and

(xx)  The Company shall not buyback its shares or other specified securities so as to delist its shares
or other specified securities from the stock exchange as per Regulation 4(v) of Buyback
Regulation.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and

prospects of the Company and, after taking into account the financial position of the Company including

the projections and also considering all contingent liabilities, has formed the opinion that:

(i) Thatimmediately following the date of the Board Meeting and the date on which the results of the
e-voting for the proposed Buyback were announced, there will be no grounds on which the
Company could be found unable to pay its debts;

(i) That as regards the Company’s prospects for the year immediately following the date of the
Board Meeting and the date on which the results of the e-voting for the proposed Buyback were
announced, having regard to Board's intentions with respect to the management of the
Company'’s business during that year and to the amount and character of the financial resources
which will, in the Board’s view, be available to the Company during that year, the Company will be
able to meet its liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from that date; and

(i)~ That in forming the aforementioned opinion, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being wound up under
the provisions of the Act and the Insolvency and Bankruptcy Code, 2016, as amended.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY

AUDITOR’S ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED BY

DIRECTORS REGARDING INSOLVENCY

The text of the Report dated July 21, 2022 of MSKA & Associates, the Statutory Auditors of the

Company, addressed to the Board of Directors of the Company is reproduced below:

uote

Statutory Auditor’s report in respect of proposed buyback of equity shares by Quick Heal
Technologies Limited (‘the Company’) in terms of clause (xi) of Schedule I of Securities and
Exchange Board of India (Buy Back of Securities) Regulations, 2018 (as amended) (“Buyback
Regulations”).
To,
The Board of Directors
Quick Heal Technologies Limited
Marvel Edge, Office No. 7010 C&D,
7th Floor, Opposite Neco Garden Society,
Viman Nagar, Pune - 411014
We have performed the following procedures agreed with you vide engagement letter dated July 21,
2022, in connection with the proposal of Quick Heal Technologies Limited (‘Company’) to buy-back its
shares in pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (‘the Act)
read with Rule 17 of Companies (Share Capital and Debentures) Rules 2014 (‘the Rules’) and
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (‘the Regulation’),
approved by the Board of Directors of the Company at the Board Meeting held on July 21, 2022.
Board of Directors Responsibility for the statement
The preparation of the Statement of determination of the amount of permissible capital payment for the
buybackin accordance with proviso to Section 68(2)(c) of the Companies Act, 2013 and the compliance
with the SEBI Buyback Regulations, is the responsibility of the Board of Directors of the Company,
including the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes design, implementation and maintenance of control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make full inquiry into the affairs and prospects of the

Company and to form an opinion that the Company will not be rendered insolvent within a period of one

year from the date of the board meeting as well as the date of special resolution passed by the

Shareholders at their meeting held for the purposes of the buyback and such declaration has been

signed by at-least two directors.

Auditor’s Responsibility

Pursuant to the requirements of the Regulations, itis our responsibility to provide reasonable assurance

on the following “Reporting Criteria™:

i) Whether the amount of capital payment for the buyback is within the permissible limit and
computed in accordance with the provision of Section 68 of the Act;

i)  Whetherthe Board of Directors has formed the opinion, as specified in Clause (x) of Schedule | to
the Regulation, on reasonable grounds that the Company having regard to its state of affairs will
not be rendered insolvent within a period of one year from the date of board meeting as well as the
date of special resolution passed by the Shareholders at their meeting held for the purposes of
the buyback; and

i) Whether, we are aware of anything to indicate that the opinion expressed by the Directors in the
declaration as of any of the matters mentioned in the declaration is unreasonable in
circumstances as at the date of declaration.

The standalone and consolidated financial statements as at March 31, 2022, have been audited by us,

on which we issued an unmodified audit opinion vide our reports dated May 5, 2022. Our audits of these

financial statements were conducted in accordance with the Standards on Auditing, as specified under

Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of

Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The

Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by

the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and

OtherAssurance and Related Services Engagements.

We have been provided with the following documents:

a)  Audited standalone and consolidated financial statement of the Company for the year ended
March 31,2022.

b)  Board Resolution for approval of buyback of shares and approval of declaration of Directors in
terms of section 68(6) of Companies Act, 2013 dated July 21, 2022.

c)  Calculation of permissible amount of buy back of securities as per section 68 of the Act.

d)  Affidavit verifying the declaration of solvency dated July 21, 2022 stating that Company shall not
be rendered insolvent within a period of one year from the date as per the provision of the Act read
with the Rules and the Regulation.

e)  Atticle ofAssociation of the Company.

f)  Calculation of debt to capital ratio.

g)  Bankconfirmations regarding the outstanding debts, ifany.

Areasonable assurance engagement involves performing procedures to obtain sufficient appropriate

evidence on the Reporting criteria mentioned in Auditor's Responsibility paragraph above. The

procedures selected depend on the auditor’s judgement, including the assessment of the risks
associated with the Reporting Criteria. We have performed the following procedures in relation to the

Statement

1. Inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statement for the year ended March 31, 2022.

2. Examined authorization for buyback from the Article of Association of the Company.

3. With respect to the amount of permissible capital payment for buy back of shares, verified
whether the same is within the limits as specified under Section 68 of the Act.

4. Examined the ratio of debt owned by the Company, if any, is not more than twice the capital and
free reserves after such buyback, based on both, the audited standalone and consolidated
financial statement of the Company as on March 31, 2022.

5. Examined the bank confirmations obtained.

6.  Examined thatall the shares for buyback are fully paid up.

7. Examined resolutions passed in the meetings of the Board of Directors for approval of buyback of
shares and declaration of solvency by Directors.

8. Examined affidavit verifying the declaration of solvency dated July 21, 2022.

Opinion

Based on our examination and according to the information and explanation given to us, in our opinion

1. Statement of permissible capital payment towards buyback of shares as annexed to this report,
has been properly determined in accordance with Section 68 of the Act and Regulation 4(1) of
Regulations; and

2. TheBoard of Directors at their meeting held on July 21, 2022 have formed its opinion, as specified
in clause (x) of Schedule | of the Regulation, on reasonable grounds and that the Company will
not, having regard to its state of affairs, be rendered insolvent within a period of one year from the
date of board meeting as well as the date of special resolution passed by the Shareholders at their
meeting held for the purposes of the buyback, and we are not aware of anything to indicate that
the opinion expressed by the Directors in the declaration as to any of the matter mentioned in the
declarationis unreasonable in circumstances as at the date of declaration.

We have no responsibility to update this report for events and circumstances occurring after the date of

this report.

Our report is addressed to Board of Directors of the Company pursuant to the requirement of the

Regulation solely to enable them to include it (a) in the explanatory statement to be included in the

notice of AGM to be circulated to the shareholders, (b) in the public announcement to be made to the

Shareholders of the Company, (c) in the draft letter of offer and letter of offer to be filed with the

Securities and Exchange Board of India, the stock exchanges, the Registrar of Companies as required

by the Regulations, the National Securities Depository Limited and the Central Depository Securities

(India) Limited and for providing to the Manager to the Buyback Offer, and should not be used by any

other person or for any other purpose. This report may not be useful for any other purpose. MSKA &

Associates shall not be liable to the Company or any other concerned, for any claims, liabilities or

expenses relating to this assignment. This report relates only to the items specified above. Cont..2
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For MSKA & Associates

Chartered Accountants

ICAI Firm Registration No. 105047W
Sd/-

Nitin Manohar Jumani

Partner

Membership No. 111700

UDIN: 22111700ANKGOR5667
Place: Pune

Date: July 21, 2022

Encl: Statement of permissible capital payment
Statement of permissible capital payment

Computation of amount of permissible capital payment towards buyback of equity shares in
accordance with Section 68(2) of the Act

(Amount in INR Crores)

Particulars As at March 31, 2022
Standalone Consolidated
Equity Share Capital 58.01 58.01
Total (A) 58.01 58.01
Retained Earnings 501.70 502.9
Securities Premium Account 2.30 2.3
General Reserves 45.03 45.03
Total Free Reserves (B) 549.03 550.23
Grand Total (A+B) 607.04 608.24
Maximum amount of capital payment permissible for the buy 151.76 152.06
back-back of equity shares in accordance with Section 68(2) of
the Act (25% of paid up equity capital and free reserves)

Notes:

Sd/-
Kailash Katkar

DIN Number: 00397191
Place: Pune

Date: July 21, 2022
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= AMBIT

Acumen at work

Ambit Capital Private Limited

Website: www.ambit.co
1.4

Exchange from time to time.

Managing Director & Chief Executive Officer

1. Calculation in respect of Permissible Capital payment for buy back is based on the audited
standalone and consolidated financial statement for the year ended March 31, 2022.

2. Amalgamation reserve, capital redemption reserve, employee stock option reserve, reserve on
fair value through other comprehensive income and foreign currency translation reserve has not
been considered for the purpose of above computation.

For and on behalf of Quick Heal Technologies Limited

Sd/-
Navin Sharma
Chief Financial Officer

Place: Pune
Date: July 21, 2022

RECORD DATE AND SHAREHOLDER’S ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed Friday, September 14, 2022
(“Record Date”), as the Record Date for the purpose of determining the entitlement and the names of
the Shareholders, who will be eligible to participate in the Buyback. Eligible Shareholders holding Equity
Shares, as on the Record Date will receive a letter of offer in relation to the Buyback (“Letter of Offer”)
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in

The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (a)
reserved category for small shareholders; and (b) general category for all other Eligible Shareholders.

As defined in Regulation 2(1)(n) of the Buyback Regulations, a “Small Shareholder” is a shareholder of
the Company who holds Equity Shares whose market value, on the basis of the closing price of the
Equity Shares on the Stock Exchanges having the highest trading volume as on the Record Date, is not
more than<2,00,000/- (Rupees Two hundred thousand only).

In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) of the number of
Equity Shares which the Company proposes to buyback or number of Equity Shares entitled as per the
shareholding of Small Shareholders, whichever is higher, shall be reserved for the Small Shareholders

Based on the shareholding on the Record Date, the Company will determine the entitlement of each
Eligible Shareholder, to tender their Equity Shares in the Buyback. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs. In order to ensure that the same shareholder with multiple demat
accounts/ folios do not receive a higher entitlement under the small shareholder category, the Company
proposes to club together the equity shares held by such shareholders with a common PAN for
determining the category (Small Shareholder or General) and entitlement under Buyback. In case of
joint shareholding, the Company will club together the equity shares held in cases where the sequence
of PANs of the joint shareholders is identical. The shareholding of institutional investors like mutual
funds, pension funds/trusts, insurance companies etc. with common PAN will not be clubbed together
for determining the category and will be considered separately, where these equity shares are held for
different schemes and have a different demat account nomenclature based on information prepared by
the Registrar and Transfer Agent as per the shareholder records received from the depositories.

Shareholders’ participation in Buyback will be voluntary. Eligible Shareholders holding Equity Shares of
the Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback
orthey may choose not to participate. Eligible Shareholders holding Equity Shares of the Company may
also accepta part of their entitiement. Eligible Shareholders holding equity shares of the Company also
have the option of tendering additional shares (over and above their entitiement) and participate in the
shortfall created due to non-participation of some other shareholders, if any. Further, the Equity Shares
held under the category of "clearing members" or "corporate body margin account" or "corporate body -
broker" as per the beneficial position data as on Record Date with common PAN are not proposed to be
clubbed together for determining their entitiement and will be considered separately, where these
Equity Shares are assumed to be held on behalf of clients.

The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of
Equity Shares held by the shareholder as on the Record Date. In case the Eligible Shareholder holds
equity shares through multiple demat accounts, the tender through a demat account cannot exceed the
number of equity shares held in that demat account.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of
the Company as well as additional shares tendered, if any, will be accepted as per the procedure laid
down in Buyback Regulations. If the Buyback entitlement for any shareholder is not a round number,
then the fractional entitlement shall be ignored for computation of Buyback entitiement to tender Equity
shares in Buyback. The settlement under the Buyback will be done using the mechanism notified by

Participation in the Buyback by shareholders may trigger capital gains taxation in India and in their
country of residence. The Buyback transaction would also be chargeable to securities transaction tax in
India. The shareholders are advised to consult their own legal, financial and tax advisors prior to

10.10 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant time table will be included in the Letter of Offer to be sent to the Eligible Shareholder(s).

PROCESS AND METHODOLOGY FORBUYBACK

The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/or in
dematerialized form on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” as specified by SEBI Circulars (“Stock Exchange Mechanism”) and following the
procedure prescribed in the Companies Actand the Buyback Regulations and as may be determined by
the Board (including the Buyback Committee constituted by the Board authorized to complete the
formalities of the Buyback) and on such terms and conditions as may be permitted by law from time t

For implementation of the Buyback, the Company has appointed Ambit Capital Private Limited as the
registered broker to the Company (“Company’s Broker”) to facilitate the process of tendering of
Equity Shares through the Stock Exchange Mechanism for the Buyback. In the tendering process, the
Company’s Broker may also process the orders received from the Eligible Shareholders. The contact
details of the Company’s Broker are as follows:

Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai-400 013
Tel: +91(22) 6623 3000; Fax: + 91 (22) 6623 3100;

Contact Person: Mr. Sameer Parkar

E-mail ID: sameer.parkar@ambit.co

SEBI Registration Number: INZ000259334

CIN: U74140MH1997PTC107598

The Company will request BSE to provide the separate acquisition window (“Acquisition Window”) to
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the
Buyback. BSE will be the designated stock exchange for the purpose of this Buyback (“Designated
Stock Exchange”). The details of the Acquisition Window will be specified by the Designated Stock

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition

Window by Eligible Shareholders through their respective stock brokers (“Seller Member(s)”) during
normal trading hours of the secondary market. The Seller Member can enter orders for Equity Shares
held in dematerialized form and physical form. In the tendering process, the Company’s Broker may
also process the orders received from the Eligible Shareholders.

1.6

In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE as a trading

member/ stock broker, then that Eligible Shareholder can approach any BSE registered stock broker
and can register themselves by using quick unique client code (“UCC”) facility through the BSE
registered stock broker (after submitting all details as may be required by such BSE registered stock
broker in compliance with applicable law). In case the Eligible Shareholders are unable to register using
UCC facility through any other BSE registered broker, Eligible Shareholders may approach Company’s
Broker i.e., Ambit Capital Private Limited to place their bids, subject to completion of KYC requirements
asrequired by the Company’s broker.

1.7

Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed

during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for
selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

1.8

The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com)

throughout the trading session and will be updated at specific intervals during the tendering period.

1.9

Further, the Company will not accept Equity Shares tendered for Buyback which under restraint order of

the court for transfer/ sale and/ or title in respect of which is otherwise under dispute or where loss of
share certificates has been notified to the Company and the duplicate share certificates have not been
issued either due to such request being under process as per the provisions of law or otherwise.

11.10

11.10.1

11.10.2

11.10.3

11.104

11.10.5

11.10.6

11.10.7

11.10.8

1.1

1.1

1.11.2

1.11.3

1.11.4

1.115

1.11.6

117

112

113

PROCEDURE TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY
SHARES IN DEMATERIALIZED FORM:

Eligible Shareholders who desire to tender their Equity Shares in electronic form under Buyback
would have to do so through their respective Seller Member(s) by indicating to their broker the
details of Equity Shares they intend to tender under the Buyback.

The Seller Member(s) would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window of the
Designated Stock Exchange. For further details, Eligible Shareholders may refer to the circulars
issued by BSE Limited ("BSE" or "Stock Exchange") and Indian Clearing Corporation Limited
("Clearing Corporation”).

The details of the settlement number under which the lien will be marked on the Equity Shares
tendered for the Buyback will be provided in a separate circular to be issued by the Stock Exchange
or the Clearing Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for
the shares tendered in tender offer. Details of shares marked as lien in the demat account of the
Eligible Shareholder shall be provided by the depositories to Clearing Corporation. In case, the
Shareholders demat account is held with one depository and clearing member pool and Clearing
Corporation Account is held with other depository, shares shall be blocked in the shareholders
demat account at source depository during the tendering period. Inter depository tender offer
(“IDT”) instructions shall be initiated by the shareholders at source depository to clearing member/
Clearing Corporation account at target depository. Source depository shall block the shareholder’s
securities (i.e. transfers from free balance to blocked balance) and send IDT message to target
depository for confirming creation of lien. Details of shares blocked in the shareholders demat
accountshall be provided by the target depository to the Clearing Corporation.

For custodian participant orders for Equity Shares held in dematerialized form, early pay-in is
mandatory prior to confirmation of the order/bid by the custodian. The custodian shall either confirm
or reject the orders not later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, any order modification shall revoke the custodian confirmation and the revised
order shall be sent to the custodian again for confirmation.

Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)
generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. The TRS will contain the details of the order submitted like bid ID number, application
number, DP D, clientID, number of Equity Shares tendered etc.

Itis clarified that in case of dematerialized Equity Shares, submission of the tender formand TRS is
not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporations and a valid
bid in the exchange bidding system, the Buyback shall be deemed to have been accepted, for
Eligible Shareholders holding Equity Shares in demat form.

The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to rejection or
due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to
ensure that they keep the saving account attached with the DP account active and updated to
receive credit remittance due to acceptance of Buyback of shares by the Company.

PROCEDURE TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY
SHARES IN PHYSICAL FORM:

In accordance with SEBI's circular dated July 31, 2020 (Circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders holding Equity Shares in physical form are
allowed to tender such shares in a buyback undertaken through the tender offer route. However,
such tendering shall be as per the provisions of the Buyback Regulations.

Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Seller Member along with the complete set of
documents for verification procedures to be carried out before placement of the bid. Such
documents will include the (i) the Tender Form duly signed by all Eligible Shareholders (in case
shares are in joint names, in the same order in which they hold the shares), (ii) original share
certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors
(i.e. by all registered Shareholders in same order and as per the specimen signatures registered
with the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of
the Company, (iv) self-attested copy of PAN Card(s) of all Eligible Shareholders, (v) any other
relevant documents such as power of attorney, corporate authorization (including board
resolution/specimen signature), notarized copy of death certificate and succession certificate or
probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address
of the Eligible Shareholder has undergone a change from the address registered in the register of
members of the Company, the Eligible Shareholder would be required to submit a self-attested copy
of address proof consisting of any one of the following documents: valid Aadhar card, voter identity
card or passport.

Based on the documents mentioned in paragraph 11.11.2 above, the concerned Seller Member
shall place an order/ bid on behalf of the Eligible Shareholders holding Equity Shares in physical
form who wish to tender Equity Shares in the Buyback, using the acquisition window of the
Designated Stock Exchange. Upon placing the bid, the Seller Member shall provide a TRS
generated by the exchange bidding system to the Eligible Shareholder. TRS will contain the details
of order submitted like folio number, certificate number, distinctive number, number of Equity
Shares tendered etc.

Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is required to
deliver the original share certificate(s) & documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, speed post or
courier or hand delivery to the Registrar to the Buyback i.e. Link Intime India Private Limited (at the
address mentioned at paragraph 14 below) on or before the offer closing date. The envelope should
be super scribed as “Quick Heal Technologies Limited Buyback 2022". One copy of the TRS will be
retained by Registrar to the Buyback and it will provide acknowledgement of the same to the Seller
Member.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical Equity Shares for Buyback by the Company shall be subject to verification as per the
Buyback Regulations and any further directions issued in this regard. The Registrar to the Buyback
will verify such bids based on the documents submitted on a daily basis and till such verification, the
Designated Stock Exchange shall display such bids as ‘unconfirmed physical bids’. Once Registrar
to the Buyback confirms the bids, they will be treated as ‘confirmed bids’ and displayed on the BSE
website.

In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialisation, such Eligible Shareholders should ensure that the process of getting the Equity
Shares dematerialised is completed well in time so that they can participate in the Buyback before
the closure of the tendering period of the Buyback.

An unregistered shareholder holding Equity Shares in physical form may also tender their Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer of shares,
purchased prior to the Record Date, in their name, along with the offer form, copy of his PAN card
and of the person from whom he has purchased shares and other relevant documents as required
for transfer, if any.

The Buyback from the Eligible Shareholders who are residents outside India including foreign
corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-
resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange
ManagementAct, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961
and rules and regulations framed thereunder, as applicable, and also subject to the receipt /
provision by such Eligible Shareholders of such approvals, if and to the extent necessary or
required from concerned authorities including, but not limited to, approvals from the Reserve Bank
of India under the Foreign Exchange Management Act, 1999 and rules and regulations framed
thereunder, if any.

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign
Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholders and/ or the Seller Member.
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12.2 The Equity Shares lying to the credit of the Company Demat Escrow Account will be extinguished in the

manner and following the procedure prescribed in the Buyback Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Name Mr. Vinav Agarwal

Designation :  Compliance Officer

Address Marvel Edge 7010 C & D, Opposite Neco Garden Society, Viman Nagar, Pune
411014

Phone +91 (20) 66813232

Email cs@quickheal.co.in

Website www.quickheal.co.in

In case of any clarifications or to address investor grievance, the Shareholders may contact the

Compliance Officer, from Monday to Friday between 10:00 am to 5:00 pm on all working days except

publ

INVESTOR SERVICE CENTERAND REGISTRARTO THE BUYBACK

The

L!NKIntime

Link Intime India Private Limited
Address: C 101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai-400083
Contact Person: Mr. Sumeet Deshpande

Tel:
Fax

E-mail: quickheal .buyback2022@linkintime.co.in
Website: www.linkintime.co.in

CIN

SEBI Registration Number: INR000004058

In case of any query, the Shareholders may also contact the Registrar to the Buyback, from Monday to
Friday between 10:00 am to 5:00 pm on all working days except public holidays at the above-mentioned
address.

MANAGER TO THE BUYBACK

The

=+ AMBIT

AMBIT PRIVATE LIMITED

Address 1 Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400
013

Tel +91(22) 6623 3030

Fax +91(22) 3982 3020

Contact Person Mr. Miraj Sampat / Mr. Jatin Jain

Email 1 quickheal.buyback2022@ambit.co

Website 1 www.ambit.co

CIN 1 U65923MH1997PTC109992

SEBI Registration No. : INM000010585

DIRI

In terms of Regulation 24 (j)(a) of the Buyback Regulations, the Board of Directors accepts full and final
responsibility for all the information contained in this Public Announcement and confirms that such
document contains true, factual and material information and does not contain any misleading

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per the Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades in the
secondary market.

The Company will pay the consideration to the Company’s Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation’s bank account as per the prescribed
schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make
direct funds payout to respective Eligible Shareholders. If the Eligible Shareholders’ bank account
details are not available or if the funds transfer instruction is rejected by RBI/Bank, due to any
reason, then such funds will be transferred to the concerned Seller Member's settlement bank
account for onward transfer to such Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be
given to their respective Selling Member’s settlement accounts for releasing the same to the
respective Eligible Shareholder’s account.

In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to
settle through custodians, the funds payout would be given to their respective Seller Member's
settlement accounts for releasing the same to such shareholder’s account. For this purpose, the
client type details would be collected from the depositories, whereas funds payout pertaining to the
bids settled through custodians will be transferred to the settlement bank account of the custodian,
each in accordance with the applicable mechanism prescribed by BSE Limited and the Clearing
Corporation from time to time.

Details in respect of shareholder’s entitiement for tender offer process will be provided to the
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same,
Clearing Corporation will cancel the excess or unaccepted blocked shares in the demat account of
the shareholder. On settlement date, all blocked shares mentioned in the accepted bid will be
transferred to the Clearing Corporation.

Inthe case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in
target depository. Source depository will not be able to release the lien without a release of IDT
message from target depository. Further, release of IDT message shall be sent by target depository
either based on cancellation request received from Clearing Corporation or automatically
generated after matching with bid accepted detail as received from the Company or the Registrar to
the Buyback. Post receiving the IDT message from target depository, source Depository will
cancel/release excess or unaccepted block shares in the demat account of the shareholder. Post
completion of tendering period and receiving the requisite details viz., demat account details and
accepted bid quantity, source depository shall debit the securities as per the
communication/message received from target depository to the extent of accepted bid shares from
shareholder’s demat account and credit it to Clearing Corporation settlement account in target
Depository on settlement date.

Excess or unaccepted Equity Shares which are in physical form, if any, tendered by the Eligible
Shareholders would be returned back to the concerned Eligible Shareholders directly by the
Registrar to the Buyback. The Company is authorized to split the share certificate and issue new
consolidated share certificate for the unaccepted Equity Shares in physical form, in case the Equity
Shares accepted by the Company are less than the Equity Shares that are tendered.

The Equity Shares bought back in dematerialized form would be transferred directly to the demat
escrow account of the Company opened for the Buyback (“Company Demat Escrow Account”)
provided itis indicated by the Company’s Broker or it will be transferred by the Company’s Broker to
the Company Demat Escrow Account on receipt of the Equity Shares from the clearing and
settlement mechanism of the Designated Stock Exchange.

The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares
accepted under the Buyback. The Company’s Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective
Seller Member(s) for details of any cost, applicable taxes, charges and expenses (including
brokerage) etc., that may be levied by the Seller Member(s) upon the selling shareholders for
tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
consideration received by the Eligible Shareholders in respect of accepted Equity Shares could be
net of such costs, applicable taxes, charges and expenses (including brokerage) and the Manager
to the Buyback and Company accepts no responsibility to bear or pay such additional cost, charges
and expenses (including brokerage) incurred solely by the Eligible Shareholders.

The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by
registered post or by ordinary post or courier (in case of physical shares) at the Eligible
Shareholders’ sole risk. Eligible Shareholders should ensure that their depository account is
maintained till all formalities pertaining to the Offer are completed.

icholidays, at the above-mentioned address.

Company has appointed the following as the Registrar to the Buyback:

+01 (22) 49186200
: 401 (22) 49186195

: U67190MH1999PTC118368

Company has appointed the following as Manager to the Buyback:

Acumen at work

ECTORS’RESPONSIBILITY STATEMENT

information.
For and on behalf of the Board of Directors of
Quick Heal Technologies Limited
Sd/- Sd/- Sd/-
Kailash Katkar Sanjay Katkar Vinav Agarwal

Managing Director & CEO
DIN: 00397191

Joint Managing Director & CTO
DIN: 00397277

Compliance Officer
Membership No. A40751

Date: August 27, 2022
Place: Pune
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QUICK HEAL TECHNOLOGIES LIMITED

CIN - L72200MH1995PLC091408

() The Company shal not withdraw the Buyback afte the draft etter of offr is filed with SEBI or the public
announcementofthe offr to buybackis made;

(v TheCompany other

(vi) The Company shall transfer from its free reserves or securities premium account, a sum equal to the

onor

Security Simplified Registered Office: Marvel Edge, Office No. 7010 C & D, 7th Floor, Viman Nagar, Pune - 411 014, India; Phone: +91 (20) 6681 3232 :Z;“D‘::l_“‘“e ofthe Equity Shares bought back through the Buyback to the Capital Redempton Reserve
E-mail: cs@quickheal.co.in; Website: www.quickheal.co.in; Contact Person: Mr. Vinav Agarwal, Compliance Officer (vi) The Company confims tht there are o defauts subssting in repayment of depost, edemplion of
N N debentures o interest thereon or redemption of preference shares or payment of dividend due to any
PUBLIC ANNOUNCEMENT S1. No. | Name of the Promoter and Promoter Group enfity | No. of Equity Shares | % shareholder, or repayment of any term loans or interest payable thereon to any financial instituion o
FOR THE ATTENTION OF THE SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF QUICK HEAL 1| Kailash Sahebrao Katkar 1.69,86,298 292
TECHNOLOGIES LIMITED (“COMPANY”) FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER 2 Sanjay Sahebrao Katkar 1,69,86,298 2928 (viii) The Company further conmms that a period of more than three years has lapsed since any such default
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 3 | Anupama Kailash Katkar 4144007 74 which has ceasedto subsis
2018, ASAMENDED 4| Chhaya Sanjay Katkar 41,44,007 7 () The Companyshallnotbuy b ckits Equity "
This Public Announcement (*Public Announcement’) s being made in relanon o the Buyback (as defined 5| SnehaKalash Katkar 2567 Neglvgvble off the Stock Exchanges r through spot transactons of through any prvale amangement i the
hereinatter) of Equity Shares Regulation Total 32263,177 implementation o the Buyback;
7 of the Securites and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (*Buyback 52 TNoshares orofher rchasedor ) TheC 123,127 and 129 ofthe C ot

Regulations”) and contains the disclosures as specified in Schedule Il to the Buyback Regulations read with
Schedulel of the Buyback Regulations.

OFFER TO BUYBACK UP TO 50,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z 10/- (RUPEES
TEN ONLY) EACH (“EQUITY SHARES") AT A PRICE OF  300/- (RUPEES THREE HUNDRED ONLY) PER EQUITY
SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE
[THROLIGH STOCKEXCHANGE MECHANISM).

1”

=

&

-

&

THEBUYBACK OFFER
The Board of Directors (hereinafter referred to as the “Board”, which expression includes any committee

at ts meeting held on July 21, 2022 (“Board Meeting”) has, subject to the approval of the shareholders of the
Company by way of a specil esoluton trough e-volng and subject {0 suich approvals of regulatory andior

Group and by persons who are nconirlof the Company during a period of & months preceding the ate of the
Board Meetingand the date ofthe Notice.

‘The details o the shareholding ofthe Directors and Key Managerial Personnel of the Company as on the date of
the Board Meeting, ie. July 21, 2022, the date of the Notice, ie. August 2, 2022, and the date of this Public

(x)  The atio o the aggregate of secured and unsecured debs owed by the Company shall not be more than
e th i up Equty Strs capa and e resres e the Byback, based on standlone and
the Comp:

thereunderand Buyback Regulations;
(xi) The Company will ensure consequent reduction ofis share capital post Buyback and the Equity Shares

(xii) The Company shal not make any offer of buyback within a period of one year reckoned from the date of

(s) The Company has ot underiaken a buyback of any of its securifes during the period of one year

statutory authorities as may be requied under appicabe law, approved the proposa o the buyack of up o
50,00,000 Eq 12 3 (“Buyback Price”), 64
,u, nmounsggessing ! 02 hundred and ) (“Maxi In terms of the Buyback Regulations, under the tender offer e, the Promoters and Promoter Group have an

I paic free reserves of the Company s per the atest
Sl ol anied oano aslron o e Company as on March 31, 2022), from the
sharhlders o e Company(*Sharehoders) on a praprtonae bsis rough th ender fer process, n

option to participate i the Buyback. In this regard, the Promoters have expressed their ntenion to participate in
the Buyback vide their etters dated July 21, 2022 and may tender up to an aggregate maximum of 36.41,860
Equity Shares or such lower number of Equity Shares in accordance with the provisions of the Buyback
Regulations.

SI:No.|  Name of the Directors/Key Designation No.of Equity | % the Company
Managerial Personnel Shares th
1 Kailash Katkar Chief Executive Officer 1,69,86,298 29.28
7| Sanjey Kalkar Joint Wanaging Direclor 7,69.86,298 7978 expiryof
3| Navin Sharma Chief Financial offcer 1853 Neglghle
Total 330.12,5% 5856

(o) ifan the Buyback;
(xvi) The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such

manner bbed under the Comp: tandior the Buyback Regula other appiicable
laws;
(xvil) There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the

t, ason date;

Aticle 9 of the Articl the Company and the provisions of the
2013, as amended (“Companies Act” or “Act”) and, the Companies (Share Capital and Debentures) Ru\es‘
2014, as amended (“Share Capital Rules”), Companies (Management and Administration) Rules, 2014, as
amended (“Management Rules”), the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”) to the extent applicable and in complance with the Buyback
Regulations (“Buyback” or “Buyback Offer”). The Maximum Buyback Size does not include any expenses.

SI. No. | Name of the Promoters Maximum Number of Equity Shares intended to be offered

7. | Kallash Sahebrao Katkar 1463810
2. Sanjay Sahebrao Katkar 14,63,810
3| Anupema Kalash Kelkar 357,120
4| Chhaya Sanjay Katkar 357,120

incurred or o be incurred for the Buyback like fiing fee payable to SEBI, advisory fees, publi

Total 36,41,860

P P d 3 brokerage,

buyback tax, securiies transaction tax, goods and service tax, stamp duty, etc. and other incidental and related
penses i ) i

may be necessary and subject to such condtions and modifications, if any, as may be prescribed or imposed by

6.5 Since the entire shareholding of the Promoters is in dematerialized form, the details of the date and price of

(xviil The buyback shall be completed within a period of one year from the date of passing of the resolution
approving the Buyback through e-voting;

(xix) TheC:

(x) The Company shall not buyback is shares or lher spemfsd eoulesso 2 o celst s shars of ot

The Board of Di it
ofthe Company and, after the financial positon of the Company including

{ne Securifes and Exchange Board ofIndia(*SEBI"), the BSE Limited (‘BSE) and the National Stock Exchange ate of Naturs of No.of Face = Consriaaton [0} Tmr;an immediately ollowing the date of the Board Mesting and the date on which the results of the e-voting
of India Limited (“NSE”) (collectively, “Stock Exchanges”) and other authorities, institutions or bodies Transaction Transaction Equity Shares | Value ) Acqum!mnl unableto payits debts; o
! ! o) (oot s, n reedby o
the Board and on the terms and conditions set out in the explanatory statement contained in the notice of Equllv Shara R®) (i) Thatas regards the Company's prospects for the- year immediately following the date of the Board Meeting
Shareholders' meeting dated August 2, 2022 (“Notice”). March 31, 1996 Alotment 100 10 1,000 the e-voting for 2 aving drtgzd
Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the March 31, 1997 Allotment 16,000 10 10 1,60,000 the Lompz an : e
Company, in terms of Section 68(2)(b) of the Act, the Board had sought approval of the Shareholders of the My 30, 1997 Transfer (1,000) 10 10 10,000 ;
Company for the Buyback, by way of & speial resoluon. The sharsholdos f the Company apptoved the o 1568 Ao S0 5 T 24000 curing thtyer, e Compan wil e ableto mest i s and when eyl dueand il ot be
Buyback, by way of a specia resoluton, through e-voting pursuant to the Notice, the resuls of which were

yback, by way of & s o ,m,g' s February 23, 2004 Alotment 8012 10 10 80,120 (i) That in forming the aforementioned opinion, the Board has taken into account the libiltes (including

Fobruary 25, 2004 Alotment 3488 10 10 34,680
The Buyback is pmposed 1o b undtaken trugh the Henderoffer” uts 3 prscrbed ndor e Bk March’ym 5005 Bonus ssue 70,000 o . - prospeciive “""”“"“"99"‘“a”""‘ss’aso"d"e”eza“é“‘;:"aymm:';"‘"gW““"“ up under the provisions of the
5 . X 2016,
CCEDROLCYCELL iy o vdecioulr | [ Marchs, 2006 Bonus fssue 3,15,000 10 - - REPORT 10 AUDITOR'S ON
circular CFDIDCRICIRIPI2016/131 dated December 09, 2016, and circular SEBIHOICFDIDCR- March 13, 2007 Bonus issue 12,60,000 10 - - THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED BY DIRECTORS REGARDING
ICIRPI2021615 dated August 13, 2021, inclcingany amendment tereo (SEBI Circulars”). The Buyback March 31, 2008 Bonus issue 12,60,000 10 - - INSOLVENCY
shallb from d Date (defined below) (“Eligible | | January 29, 2009 Alotment 70000 10 10 7.00,000 The text of the Report dated July 21, 2022 of MSKA & Associates, the Statutory Auditors of the Company,
Shareholders”) through the tender offer process prescribed under Regulation 4(i)(@) of the Buyback “August 6, 2010 Transpositon T62,600] 0 . . the Compar
Regulatons. Please refer o Paragraph 10 below for further detais regarding the Record Date and shareholders' | [~Septomber 8, 2010 Transier (145064] 0 76867 1813813 Quote
niitementtotender January 17, 2010 Transfer (10310) m 768,67 33,86,190 Statutory Auditor's report n respect of proposed buyback of equity shares by Quick Heal Technologies
Tne Buyback from th Eigile Sharehoders vho are resicents utside India ncluing Foreign Corporate - - ted (the Company')in terms of clause (x) of Schedule | o Securities and Exchange Board of India
May 25, 2011 Alotment 2897 10 05178 1,500 a s :
Bodies (inluing erstwhil Overseas Corporate Bodie), Forgn Portolo nvestors, Non-Resident Indians, | - 22 ot e T T (Buy ).
shareholders of foreign nationality, shall be subject to such approvals, if any, and to the extent required from the coary 29, 218 onus issue 199,97, - - To,
concered authoriies including approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange | | February 16, 2016" | Offer for salen PO | (18.40,000) 10 321 59,06.40,000 The Board of Directors
Management Act, 1999 and the rules and regulations framed thereunder, as amended, and that such approvals. June 12, 2019 Buyback (17.16,671) 10 215 472084525 Quick Heal Technologies Limited
June 21, 2021 Buyback (18,08,475) 70 %5 3081675 ol e, off i o0 080,

In terms of the Buyback Regulations, under tender offer route, the promoters and the promoter group of the Total 1,69,86,298 farvel Edge, Office No. d

Company (“Promoter and Promoter Group"), have the option to particpate in the Buyback. In this regard, the
Promoters have expressed thir ntention to participate in the Buyback vide theirletters dated July 21, 2022 and
may tender up to an aggregate maximum of 36,41,860 Equity Shares or such lower number of Equity Shares in
accordance with the provisions of the Buyback Regulations. The maximum number of Equity Shares to be

2,897 Shares were issued as per Scheme of merger of Cat Labs Private Limited (Transferor) and Quick Heal
Technologies Privete Linited (Transferee) in 2011. Therefore, cost of acquistion of shares in the Transferor Company
has been apportioned to the shares of Transferee Company as 150 Shares of Cat Labs Private Limited of % 10 each
aggregatingtoZ1,500.

graph 6.4 of
The aggregate ped-up share capa and fe raseves s per th aest auded standaone and corsolated
financial statements of the Company as on March 31, 2022 s  607.04 crores and  608.24 crores, respectively.

Sanjay Sahebrao Katkar
Date of

7th Floor, Opposite Neco Garden Society,

Viman Nagar, Pune - 411014

We have perforred te oloving prnoedures agreed wun you vide engagement letter dated July 21, 2022, in
hnol imited (Company’)to buy-backits shares in pursuance

of the provsions of Section 68 59 am 70 of the Compames Act, 2013 (‘the Act) read with Rule 17 of Companies

(Share Capital and Debentures) Rules 2014 (the Rules) and Securities and Exchange Board of India (Buy-back

of Securities) Regulations, 2018 (the Regulation’), approved by the Board of Directors of the Company at the.

Nature of . Face Tssuel Consideration
Under the provisions of the Companies Act, the funds deployed for the Buyback cannot exceed 25% of the Transaction Transaction | Equity Shares | Value(?) | Acquisition/ ® BoardMeetingheldon July21,2022.
aggregate ofthe full paic-up share capital and free reserves of the Company ., 2 151.76 crores and % 152.06 Sale Prica per. i i
crores, especivaly. The masimum amount proposed o bo utlized for e Buyback, < 150 rores (Rupees one Equity Share )
hundred and ff fimitof 5% of the C: March 31, 1996 ‘Alotment 0 0 0 1,000 accordance with proviso to Section 68(2)(c) of the Companies Act, 2013 and the compliance with the SEBI
fre reserves, a pe theltestaudted standalone and consolcated fnancil statements of the Company as on Varch 317967 Aloment 7000 o o 70000 Buyack Reguiatons s th esponsiiyof e Bord o Diectors f e Company, inclucing th reparationand
March 31, 2022. Further, under the Companies Act, the number of Equity Shares that can be bought back in any. arch 31, fotmer ! ! includes
financial year cannot exceed 25% of the total paid-up equity capital of the Company in that financial year. The May 30, 1997 Transfer 1,000 10 - - design, relevant
Company proposes to Buyback up to 50, 00 000 Equity Shares vepresemmg 8.6% of the total issued and pam up March 31, 1998 Allotment 4400 10 10 44,000
ch31,2022. T June 1, 2000 Transfer 4,000 10 10 40,000 ‘The Board of Directors are responsible to make full inquiry into the affairs and prospects of the Company and to
putchased unce he Byoack dos ot exceed 25% of Ihe m‘a\ pawd 4p ity capcl of o Company 2 f July 15,2003 Transfer 4,000 10 10 40,000 form an opinion that the Company will ot be rendered nsolvent within a period of one year from the dae of the
March31,2022. February 23, 2004 ‘Allotment 8013 10 10 80,130 board meeting as well as the date of special resolution passed by the Shareholders at their meeting held for the
The Buyback wil not resultn any beneft to Promoters and Promoter Group or any Directors of the Company | February 25, 2004 ‘Alotment 5487 0 0 54,870 purposesof i
except to the extent of e cash consideration received by them from the Company pursuant to their respective: Varch 31, 2005 Bonds st 20,000 0 . . Auditor
participation in the Buyback in their capaciy as equity sharefolders of the Company, and the change in their - .
March 6, 2006 Bonus issue 315,000 10 - . Pursuant to the requirements of the Regulations, it is our responsibilty to provide reasonable assurance on the
shareholding as per the response received in the Buyback, as a result of the extinguishment of Equity Shares 15, p §
o educion e et ot g iy March 13, 2007 Bonus issue 12,60,000 10 - - folowing ‘Reporting Crtera’: .
Awpy 0' s Pubko Amccrcemety vty on e et of e Gompeny o woinands Varch 31, 2008 Bonus issue 1260000 0 . . ) Wnether the amount of capital payment for Ti b:yback is within the permissible limit and computed in
expecte SEBI . www.sebi the Buybackandonthe | | January 29, 2009 Alotment 70000 10 10 7,00,000 d
i fioh Augusts, 2010 Transposiion B2600] o . . i) Whether the Board of Directors has formed the opinion, s specified in Clause (x) of Schedul | o the
Participation in the Buyback by shareholders wil trigger tax on distributed income to sharenolders (nereinafter | | September 8, 2010 Transer (1,45,464) 10 76667 11,18,13813 Reguiation, on 'eai?”"j‘m: grounds that '"e,g‘:n'“‘f\i"ga:‘:::"g regard (o fts N ‘::‘ :: :g;: vl ::e‘c?j
referted to as “Buyback Tax”) and such tax s to be discharged by the Company. This may trigger capital gains | | January 17, 2010 Transfer (10910) 10 768,67 83,86,190 P oo
taxation in the hands of sharenolders in India and in their country o residence. The transaction of Buyback would Viay 25, 2011 “Alotment 2697 0 05178 15007 i) Whether,
also be chargeable to securiies transacton tax inIndia. In due course, the Eligble Shareholders wil receive a | [Fgp—
ry 26, 2014 Bonus issue 1,95,57461 10 - - as of any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of
fter fofe which il contan a mor detaled ot on axaton, The shrchoders are adised 10 consk e\ | 15 2515 | e forslen 70 | (16.40000) o 7 R ot
June 12,2019 Buyback (17.16,671) 10 275 47,208,525 t March 31, 2022, have been audited by us, on which
K e e ok o sccount e ovratonl and June 21,2021 Buyback (1808415) |10 245 443061675 we issued an unmodifed audit opiion vide our reports dated May 5, 2022, Our audts of these financia
e Buyback is being undertaken by the Company after taking into account the operational an o 1698025 ection 143(10)of

requirements of the Company in the medium term and for returing surplus funds to the shareholders in an

) The Buyback will help the Company to distribute surplus cash o ts shareholders holding Equity Shares
thereby enhancingthe overalreturn orthem;

*2,897 Shares were issued as per Scheme of merger of Cat Labs Private Limited (Transferor) and Quick Heal
Technologies Private Linited (Transferee) in 2011. Therefore, cost of acquistion of shares in the Transferor Company
has been apportioned to the shares of Transferee Company as 150 Shares of Cat Labs Private Limited of 10 each

the Act and other applicable authoriative pronouncements issued by the Insttute of Chartered Accountants of
Inda

aggregatingto 1,500, Certfcates

(i) The Buyback, which s being implemented through the tender ofer route as prescribed under the B“Ymk for Special Purposes issued by the Insitue of Chartered Accountants of India. The Guidance Note requires that

Regulalions, would involve a reservation of up o 15% of the Equity Shares, which the C ° mply with i i Ch

buback,fo smallsharehoders o the actual number of Equty Share entfed as er the shareholding of | Anupama llash Katr inda

small shareholders on the Record Date, whichever is higher. The Company believes that this reservation for Date of Nature of No. of Face Tssuel e Sandard on Qualty Control(5QC) 1, Qualty

small shareholders would benefita significant number of the Company's public shareholders, who would be nection [ceacuonpy [Emityctans Ve (i cqutsitoo) ® st Nttty it e b

Jassified as Sale Prica per Related Services Engagements,

(ii) The Buyback is generally expected to improve retur on equity through distibution of cash and improve Rty Shars(3)] Wo have boon provided with the folowing documents:

carmings per share by reducton in the equiy base of the Company, thereby leading fo long ferm increase in Warch 31, 1997 Alotment 3000 10 0 30,000 n gcoumer

shareholders value; and February 23, 2004 ‘Alotment 2,000 10 0 20,000 2 the Company for the year 31,2022
@) The Buyback o cither he Buyback and receive Varch 37, 2005 Bonus Tssue 16,000 ) » - b)  Board Resolution for appruva\ of buy'oa’ckN o ‘shams and approval of caraton of Diclors n o of

cash in ieu of their Equity Shares which are accepted under the Buyback, or (B) not to participate in the Warch 6, 2006 Bonus fssue 45000 70 - - 1,202

Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback, March 13, 2007 Bonus Issue 780,000 0 n n ¢)  Calculation of tion 68 of the Act.

withoutadditionalinvestment. Warch 372006 Sonis eele TH000 o - - d)  Affdavit verifing the declaration of solvency dated July 21, 2022 stating that Company shall not be
’J:’gr:m_"&lg";,& e oo FUNDS FROM CENTA EUVB'TCEKT‘?V'&_L;AEE. March 25, 2010 Transfer 740,000 0 0 T2.00000 rendered insolvent within a period of one year from the date as per the provision of the Act read with the
FINANCED August6, 2010 Transpositon 62,600 10 0 0 ¢ Arideofssociatonofthe Company.
The Wiay 25, 2011 Alotment 2897 10 05178" 1500 ¢

e maximum amount required for Buyback will not exceed 160 crores (Rupees one hundred and fify crores
ony)excling TansacionCoss February 26, 2014_| _Bonus Issue 4378479 10 0 0 9 N o
4.71% and 24.66% of he fully p June 12,2019 Buyback (4,18,800) 10 215 11,51,70,000

capital and free reserves as per the latest audited standalone and cunsohdz(ed ﬂnznclal satements of the June 21, 2022 Buyback (441,169 10 25 10,80,86,405
Company, as atMarch 31, the Board Total - 41,44,007 - - - the auditor’s judgement, including the assessment of the risks associated with the Reporting Criteria. We have

Mesting), respeciively,whichis wihin the prescribed limitof 25%
The funds for the implementation of the proposed Buyback wil be sourced out of free reserves and securiies
prmium of the Company and any other source as may be pevmmed by the Buyback Regulations or the

*2,897 Shares were issued as per Scheme of merger of Cat Labs Private Limited (Transferor) and Quick Heal
Technologies Private Limited (Transferee) in 2011. Therefore, cost of acquisition of shares in the Transferor Company
‘has been apportioned to the shares of Transferee Company as 150 Shares of Cat Labs Private Limited of T 10 each

1. Inquired into the state of affairs of the Company in relation to its audited standalone and consolidated
financial statementfor the year ended March 31, 2022

the Buyback , 2
TheC pa Chhaya Sanjay Katkar 3 ; thosame
oftheEq Nature of No. of Face Tssuel
MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK Transaction Transaction Equity Shares | Value ) s:qulflllonl ® 4. Examined the ratio of debt owned by the Company, if any, is not more than twice the capital and free
PRICE le Price per reserves aftr
The Equity Shares of the Company re proposed to be bought back at a price 0f % 300)- (Rupees three hundred Equity Share ) the Companyas on March31, 2022.
only)per Equity Share. March 31, 1997 Altment 3000 10 10 30,000 5. Examinedthe bank confirnations obtained.
The Buyback Price has b d at after considering including, but not imited to the trends in February 23, 2004 Alotment 2,000 10 10 20,000
the volume weighted average prices and closing price oftre Equity Shares on the Stock Exchanges where the March 31, 2005 Banus lssue 10,000 10 - - 7. Examined resolutions passed in the meetings of the Board of Directors for approval of buyback of shares
Equity Shares ofthe Company areisted. Wiarch 6, 2006 Bonus Issue 45,000 0 - B i
The Buyback Price represents: March 13, 2007 Bonus Issue 780,000 0 - B 8 by 21,202
() premam of 7151% and 72.89% o he voame weghed average maret rice o te Equty Stareson the March 31, 2008 Bonus Issue 1.60,000 0 - - Opinion
respectively, during th Iy 15,2022", being he dae of March 25, 2010 Transfer 140,000 10 10 14,00,000 asedonour inouropinion
);and August 6, 2010 Transposition 62600 10 0 0
(i) premium of 57.26% and 5811% t th volume weighted average marketpic of he Equity Shares on the ng 0t Nmi’gm e i 57 T 1. Statement of permissible capital payment towards buyback of shares as annexed Rm this report, has been
pectivel Datef; and February 26, 2014 | _ Bonus Issue 4378479 10 0 0 2. TheBoardof Directors uly 21
(i) premium of 79.75% and 79.96% over the closing price of the Equity Shares on the BSE and the NSE June 12, 2019 Buyback 4,18,800) 10 275 1,51,70,000 the Regulation, on ! thatthe Comp:
respectively, ason the Inimation Date. June 21, 2022 Buyback 4.41,169) 10 25 10,80,86.405 y
() premium of 50.87% and 50.98% over the closing price of the Equity Share on BSE and NSE, respectively, as Total 144007 the date of special resolution passed by the Shareolders at their meeting held for the purposes of the

onJuly 21,2022, being the date of the Board Meeting

The closing market price of the Equity Shares as on the Intimation Date was ¥ 166.90 and ¥ 166.70 and as on the
ite of| i 198.85and ¥ 198.

clivel

QUITY SHARES THAT PROPOSES
The Company proposes to buyback up to 50,00,000 fully paic-up Equity Shares of face value of 2 101 (Rupees
ten only) each, representing 8.6% of the total issued and paid-up equity share capital of the Company as of
March 31,2022
DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS AND PROMOTER GROUP TO
PARTICIPATE IN THE BUYBACK

i Promoter ol ofthe Company as on
the date of the Board meeting, e. July 21, 2022, the date of the Notice, ie. August 2, 2022, and the date o this
PublicAnnouncement, are as follows:

2,897 Shares were issued as per Scheme of merger of Cat Labs Private Limited (Tmlvsferar} and Quick Heal

buyback,and e ae ot avarsof anyting t nict it th oinion exressed by the Directrs

Technologies Private Limited (Transferee) in 2011. Therefore, cost of acquisition of shares in the Transferor Company foany of the matter the
has been apportioned to the shares of Transferee Company as 150 Shares of Cat Labs Private Limited of 10 each da‘e of decaration.
zygregz!mgm % 1,500.
CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS Ourreport’ Di pany pl
ANDTHEACT to enable them to include it te
(i) Allthe Equiy Shares for Buybackare ully paic-up; theCompany (0)inth
(i) TheC nvertany

cuistanding ESOPsiouisaring nsruments nto Equiy Shres) from e dat ofresoluton passd by he

(i) The Company shall ot riso furher capia for a period ofoneyear fom the cae f expir f the Buybac
period, except warrans, stock option schermes,

ofof
Reg\strar f Companis 25 roirod by the Reguiatos,th Natonal Securies Deposiory Liied and me

beused byany other person or forany other purpose MSKA&
Assocates shall not be liable to the Company or any other concemed, for any claims, liabiites or expenses

Cont..2
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111 The Buyback s open toal Eifgble Shareholders holding Equi in physical and
form onthe Record Date.
112 The Buyback shall be implemented using the ‘Mechanism for acquisiton of shares through Stock Exchange” as

specified by SEBI Circulars (“Stock Exchange Mechanism”) and following the procedure prescribed in the

ForMSKA&Associates 115 During the tendering period, the order for seling the Equity Shares wil be placed in the Acquisiion Windowby | 12 METHOD OF SETTLEMENT
Chartered Accountants ‘Seller Member(s) 21 L
ICAI Firm Registration No. 105047W the secondary market. The Seller Member can enter orders for Equity Shares held in dematerialized formand | 1211 The settiement of trades shall be carried out in the manner similar to setiement of trades in the secondary
s physical form. In the tendering process, the Company's Broker may also process the orders received from the market
Nitin Manohar Jumani Eligible Shareholders. 1242 The Company willpay the funds fothe
Parner 116 Inthe event the Seller Member(s) of any Eligble Shareholder is notregistered with BSE as a trading member! Buyback to the Clearing Corporation’s bank account as per the prescribed schedule. For Equity Shares
Membership No. 111700 stock broker, then that Eligible Sharefolder can approach any BSE registered stock broker and can register acoepted under the Buyback, the Clearing Corporation will make direct funds payou to respective Eligible
UDIN: 22111700ANKGORSE67 themselves by using quick unique clent code (“UCG") faclty through the BSE registered stock broker (a'w Shareholders. If the Eligible Shareholders' bank account detals are not available o f the funds transfer
Place: Pune submiting alldetails as may be required by such BSE broker instruction s refected by RBI/Bank, due to any reason, then such funds will be transferred to the concered
: In case th Elgble Sharehoders are unabl fo regster using UGG facity though any fher BSE registered eller Member
Date: July 21, 2022 broker, Eligile Shareholders may approach Company's Broker i.e., Ambit Capital Private Limited to place their | 15413 o the funds pay
Encl: Statement of permissible capital payment bids, subject P respective Selling Member's settlement accounts for releasing the same to the respective Eligible
Statement of permissible capital payment "7 orders and multp a Shareholder’s account.
Computation of amount of permissible capital payment towards buyback of equity shares in accordance . i for q 1244 In case of cerlain shareholders viz., NRIs, non-residents elc. (where there are specific regulatory
with Section 68(2) of the Act one bid" for requirements pertaining to funds payout including those prescribed by the RBI) who do not opt o settle
(Amount in INR Crores) | 118 BSE om) throughout Member
Particulars As at March 31, 2022 for releasing the same to such sharehalder's account. For this purpose, the client type details would be
Standalone 1.9 Further, the Compar hares tendered for ofthe court
Equity Share Capital 58.01 58.01 for transfer/ sale and! or itle in respect of dispute or where loss of transferred to the setilement bank account of the custodian, each in accordance with the applicable
Total (A) 5601 5601 L I
Retsined Earmings 501.70 5029 beingunder therwi 1245 Detais in respect of shareholder's entiflement for tender offer process will be provided to the Clearing
‘Securities Premium Account 230 23 | | 110 TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN Corporation by the Company o Registrar o the Buyback. On receiptof the same, Clearing Corporation will
General Reserves 50 50 ZED FORM: o
Total Free Reserves (B) 549.03 23 | | 10 theirEq learing Corporation.
Grand Total (A+B) 507,04 508.24 g Member(s) by g broker the details of Eq ¥ | 1216  Inthe case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target
Maximum amount of capital payment permissible for the buy 15176 15206 | | 11100 Th e e Byheck depository lease of DT
backback ofcquy shares in accordance with Secion 682 cf 02 .i ”::v " e tosh ’d:pos\wry Further,release of IDT message shal be sent by target depository either based on cancellation
e Act (25% of paid up equiy capial and free reserves) ok Exchang quest receivd from Clearng Corpoation or automatically generated after matching wih bid accepted
ot further detais, Ehg-hle Shareholders may refe (o the circulars issued by BSE Limited ("BSE" or "Stock detail s received from the Company or the Registrar to the Buyback. Post receiving the IDT message from
Exc"ﬂﬂse"‘ d Indian Cl C tion Limited ( ) target depository, source Depository wm r.ancel/ve\ease excess or unaccepted block shares in the demat
1. Calculation inrespect of Permissible C: bu 1103 e " demat
v 10: under accountof
Buyback wil be provided in a separate circular 1o be issued by the Stock Exchange or the Clearing account details and accepted bid quaniiy, source depository shall debit the securies as per the
2. Amalgamalion reserve, capital redemplion reserve, employee slock oplion reserve,reserve on fair value Corporation. communication/message received from target depository to the extent of accepted bid shares from
through other . . s Deposoryon
hepurpaseaf above computaton 1.104 the Seler Member n the- forthe shar hareholder itto Clearing
° - tendered in tender offer. Detals of shares marked as lien in the demat account of the Eligible Shareholder settlementdate.
Farand on befiaif of Quick Heal Technologies Limited shall be provided by the depositaries to Clearing Corporation. In case, the Shareholders demat accountis | 1217 Excessor unaccepted Eat form, fany, Elgible Sharehold
Sdi- Sd- held with one depository and clearing member pool and Clearing Corporation Account is held with other would be returned back to the concerned Eligible Shareholders directly by the Registrar to the Buyback. The
Kailash Katkar Navin Sharma depository, shares shall be blocked in the shareholders demat account at source depository during the Company s authorized to spitthe share certficate and issue new consoldated share certfcate for the
Managing Director & Chief Executive Officer Chief Financial Officer tendering period. Inter depository tender offer (“IDT”) instructions shall be initiated by the shareholders at
DIN Number: 00397191 learing C at quity
Place: Pune Place: Pune shall block the shareholders securities (i.e. transfers from free balance to blocked balance) and send IDT | 12,18 The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow
Date: July 21, 2022 Date: July 21, 2022 message to target depository for confiring creation of lien. Details of shares blocked in the sharefolders account of the Company opened for the Buyback (“Company Demat Escrow Account”) provided it is
10 RECORD DATE AND SHAREHOLDER'S ENTITLEMENT learing Corporation indicated by the Company's Broker o it will b transferred by the Company's Broker to the Company Demat
104 As required under the Buyback Regulations, the Company has fixed Friday, September 14, 2022 (‘Record | 11105 For fom, early pa Escrow Account on receipt of the Equity Shares from the clearing and settlement mechanism of the
Date”), as the Record Date for the purpose of determining the entitlement and the names of the Shareholders, 10 confitmaton of the orderbid by e custdian, The custodian shal ither confm o rjcthe ordrs ot Designated Stock Exchange.
who will be eligible to participate in the Buyback. Eligible Shareholders holding Equity Shares, as on the Record later Thereafter, 1219 The Seller Member(s) would note and pay th i for the Equity ted
Date will receive a letter of offer in relation to the Buyback (“Letter of Offer”) along with a tender offer form shall be deemed to be rejected. For all confirmed custodian participant orders, any order modification shall under the Buyback. The Company's Broker would lso issue a contract note to the Company for the Equity
for confirmation. Shares accepted underthe Buyback
102 quity the Company (a)reserved | 11108 Upon placing the bid, the Seller rovide a Slip (“TRS”) generated | 121,10 Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
caingory or allother by the exchange bidding system to the Eligible Sharehuldsr on whose behalf the bid has been placed. The Member(s) for detals of any cost, applicable axes, charges and expenses (including brokerage) elc, that
103 As defined i n Regulation 2(1)(n) of the Buyback Regu\a(\ons a *Small Shareholder’ is a shareholder of the TR will contain the details of the order submitted like bid ID number, application number, DP ID, client D, may be levied by the Seller Member(s) upon the seling shareholders for tendering Equity Shares in the
. on the basis o number of Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders
the Smck Exchanges ha\lmg the highest trading vo\ume as on the Record Date, is not more man ? 200000 | 11107 Itis clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS is not inrespect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(Rupees Two hundred thousand only). mandatory. After the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in the the Manager tobearor pay
104 1 exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligile Shareholders such addiiona cost, charges and expenses (nclucing brokerage) ncurd solly by e Elgie
which the Company proposes to buyback or number of Equity Shares entitled as per the shaveho\dmg of Small holding Equity Shares in demat form. Shareholders.
holders, whichever 11.108 toensure participant (“DP”) 12411 ifany, or
10,5 Based on the shareholding on the Record Date, the Company will determine the entitiement of each Eligible Shares due o rejection or due to prorated Buyback postor by ordinary post or courier (i case of physical shares) atthe Eligible Shareholders'sole isk. Ehgm\e
‘Shareholder, o tender their Equity Shares in the Buyback. This enitlement for each Eligible Sharefolder will be: decided by the Company. Further, i should ensure that their depository account is maintained til al formaites pertaining to the
calculated based on the number of Equity Shares held by the respective Eligile Shareholder s on the Record Buyback of Offerare completed.
Date and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. In order to shares by the Company. 122 The Equity Shares lying to the credit of the Company Demat Escrow Account will be extinguished in the manner
ensure that the same shareholder with multple demat accounts! folios do not receive a higher under | 1111 TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN
the small shareholder category, the Company proposes to club together the equity shares held by such PHYSICAL FORM: 15 COMPLIANCEOFFICER
shareholders with a common PAN for determining the category (Small Shareholder or General) and entiflement | 11.11.1  In accordance with SEBI's circular dated July 31, 2020 (Circular no. SEBUHO/CFDICMD1/CIRIPI2020/144), The Cor i mpliance Offcerforthe Buyback:
under Buyback. In case of joint shareholding, the Company will club together the equity shares held in cases shareholders holding Equity Shares in physical form are allowed to tender such shares in a buyback N o Mr. Vinav Agarwal
where the sequence of PANs of the joint shareholders is identical. The shareholding of institutional investors ke undertaken through the tender offer route. However, such tendering shall be as per the provisions of the ame I Vinav Agarwal
mutual funds, pension fundsftrusts, insurance companies etc. with common PAN will ot be clubbed together for BuybackRegulatons. Designation :  Complance Officer
defeing th clegryand il b cosidrd seporetel,whes e ety shore oo feld for et | g dintend willbe Address Marvel Edge 7010 C & D, Opposite Neco Garden Society, Viman Nagar, Pune 411 014
prepared by the Registrar and required Member along erfication Phone +91(20) 6681322
¥ the bid Tender Form Email cs@quickheal coin
108 Starshoders pariipaion n Buybak wilbe vountary. Eiile Sharehoders hoding Equty Shars o tre Website wwiw quickheal.coin
Compa shares the Buyback or they may the shares) In case of any clarifications or to address investor grievance, the Shareholders may contact the Compliance
choose noto partcipate. Eligible Shareholders holding Equity Shares of the Company may also accepta partof ine transerors (e by alregisteed Sharcholers in same order and s per the specimen Signalures Officer, from Monday to Friday between 10:00 am to 5:00 pm on all working days except pubic holidays, at the
their entitlement. Elgible Shareholders holding equity shares of the Company also have the option of tendering regitered infavourol o
pal
o some aher sl . Futhor e Eqty Shares s uner e caogen of ‘g membirs o the Company, (i) self-attested copy of PAN Card(s) of all Eligible Shareholders, (v) any other relevant | 14 : 10
e wker asper v o documents such as power of atomey, corporate authorizaton (incluing board reso The Company
signature), notarized copy of death certficate and succession certificate or probated wil, if the original
o o shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has LI N K | ﬂt| me
07 nder o undergone a change from the address registered in the register of members of the Company, the Eligble .
held by the shareholder as on the Record Date. In case the Eligible Sharefolder holds equity shares through Sharehoder would beﬁ::;:s::;’“" la fehn&sw °°‘:yd°’:“l‘f'ess"’°°' consiting o any one of the LinkIntime India Private Limited
accounts, the tender ceed the number o equiy shares heldin | . 11 2300, Address: C 101, 247 Park, L.B.S. Marg, Vikhroli(West), Mumbai-400083
that demataccount. emer ntact Person: Mr. Sumeet Deshpan
108 The Equity Shares tendered as per the entilement by Eligible Shareholders holding Equity Shares of the orderbid on behalfoftne E"g'me Shareholers hokdng Equty Sh“s nohsica 'f';”,,ff,“j‘,w,fp"u‘:p‘;";’fg ;:;z;a;‘t 4;2’::91352‘)? e
Regu\ahons If g nota then e bi, he Seler Member shaH pmwde aTRS generated by the exchange bidding system to the Eligible Fax: +91 (22) 49186195
Shareholder. TRS will contain the details of order submitted like folio number, certficate number, distinctive E-mail: quickheal buyback2022@linkintime.co.in
e rouia number, numberof Equiy Shares fendered e Website: wwwlokintime.coin
109 Particiation in the Buyback by shareholders may trigger capital gains taxation in India and in their country of | 11-11:4 Any Seller the CIN: U7 118368
residence. The Buyback transaction would also be chargeable to securities transaction tax in India. The original share certficate(s) & documents (a5 mentioned above) along vith TRS generated by exchange SEBI Registration Number: INR000004058
i i icinai bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the In case of any query, the Shareholders may also contact the Registrar to the Buyback, from Monday to Friday
10.10 Detailed instructions for participaton in the Buyback (tender of Equity Shares in the Buyback) as well as the Registar {0 the Buyback i Link Intime Inda Private Limited et the address menfioned a paragraph 14 befvieen
tter of Offerto be sent below) onor ribed as “Quick Heal Technologies | 45 yANAGER TO THE BUYBACK
11 PROGESSANDMETHODOLOGY FORBUYBACK Limited Buyback 2022°. one- copy  ofthe TRS il be reined by Registrar to the Buyback and it wllprovide The Company

acknowledgementofthe same o the Seler Member.

1.115  The Eligible Sharehold quity physical Equity notbe
accepted of s the physical Eq for
Buyback by the Company shall be subject to veriication as per the Buyback Regulations and any further

EAMBlT

Acumen ot work

directions issued in this regard. The Registrar to the Buyback will verify such bids based on the documents AMBIT PRIVATE LIMITED
ﬁompén\es Actand the Buyback Regulaions and as may be determined by the Board (including the Buyback g o Address . AmbitHouse, 49, Senapali Bapat Marg, Lower Parel, Mumbai- 400013
‘unconfirmed physical bids'. Once Registrar to the Buyback confims the bids, they will be treated as Tel : +91(22) 66233030
“confirmed bids'anddisplayed on the BSE website. s+
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UI\Ck Heal Quick Heal Technologies Ltd.

Security Simpliﬁed Regd. Office: Marvel Edge, Office No. 7010 C & D, 7th Floor,
Opposite Neco Garden Society, Viman Nagar, Pune 411014.

Tel: +91 20 66813232 | Email: cs@quickheal.co.in

CIN - L72200MH1995PLC091408

CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE 27™ ANNUAL GENERAL MEETING OF THE
COMPANY HELD ON FRIDAY, AUGUST 26, 2022 THROUGH VIDEO CONFERENCING (VC)/ OTHER AUDIO
VIDEO MEANS (OAVM)

Approval for the Buyback of Equity Shares of the Company

“RESOLVED THAT in accordance with Article 9 of the Articles of Association of the Company and the
provisions of Sections 68, 69, 70 and 110 and all other applicable provisions, if any, of the Companies
Act, 2013, as amended, (the “Act”), the Companies (Share Capital and Debentures) Rules, 2014, the
Companies (Management and Administration) Rules, 2014, including any amendments, statutory
modifications or re-enactments thereof, for the time being in force and in compliance with the Securities
and Exchange Board of India (Buy Back of Securities) Regulations, 1998 (the “Buyback Regulations”),
and including any amendments, statutory modifications or re-enactments for the time being in force,
and subject to such other approvals, permissions and sanctions as may be necessary and subject to any
modifications and conditions, if any, as may be prescribed by the appropriate authorities which may be
agreed by the Board of Directors of the Company (hereinafter referred to as the “Board”, which
expression includes any Committee constituted by the Board to exercise its powers, including the
powers conferred by this resolution) and subject to such conditions and modifications as may be
prescribed or imposed by Securities and Exchange Board of India (“SEBI”), the stock exchanges on which
the Equity Shares of the Company are listed (“Stock Exchanges”) and other authorities, institutions or
bodies (“Appropriate Authorities”), the consent of the shareholders is hereby accorded for the buyback
by the Company of its fully paid-up equity shares of a face value of X 10/- each (“Equity Shares”)
representing 8.6% of the total-paid-up Equity Share capital, from the equity shareholders of the
Company as on the record date (“Record Date”), at a price of X 300/- per Equity Share (“Buyback Price”)
payable in cash for an amount not exceeding X 150 Crore (Rupees One Hundred and Fifty Crore only)
(hereinafter referred to as the “Buyback Size”). The Buyback Offer Size does not include any expenses
incurred or to be incurred for the Buyback like filing fee payable to SEBI, advisory fees, public
announcement publication expenses, printing and dispatch expenses, transaction costs viz. brokerage,
applicable taxes such as securities transaction tax, goods and services tax, stamp duty, filing fees,
advisors’ fees, brokerage, public announcement expenses and other incidental and related expenses.
The Buyback Offer Size is 24.71% and 24.66% of the aggregate of the fully paid-up Equity Share capital
and free reserves as per the latest audited standalone and consolidated financial statements of the
Company as on March 31, 2022 respectively. The Buyback offer will comprise a purchase of up to
50,00,000 Equity Shares at a price of X 300/- (Rupees Three Hundred only) per Equity Share on a
proportionate basis through the “Tender Offer” route (hereinafter referred to as the “Buyback”), in
accordance and consonance with the provisions contained in the Buyback Regulations, the Act, Share
Capital Rules and Management Rules.

RESOLVED FURTHER THAT in terms of Section 69 of the Act, the Company shall implement the Buyback
out of its securities premium account and other free reserves and that the Buyback shall be through the
Tender Offer route in such manner as may be prescribed under the Act and the Buyback Regulations
and on such terms and conditions as the Board may deem fit.

RESOLVED FURTHER THAT all of the shareholders of the Company will be eligible to participate in the
Buyback, including promoters and promoter group of the Company (including members thereof) and
persons in control (including persons acting in concert), who hold Equity Shares as of the Record Date
to be subsequently decided by the Board or a committee of the Board.

RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations, the Company shall
buyback Equity Shares from the equity shareholders on a proportionate basis under the Tender Offer
route, provided that 15% of the number of Equity Shares which the Company proposes to buyback or
the number of Equity Shares entitled as per the shareholding of small shareholders, as defined in the
Buyback Regulations (“Small Shareholders”), as of the Record Date, whichever is higher, shall be
reserved for Small Shareholders.

RESOLVED FURTHER THAT the Company shall implement the Buyback through the “tender offer” route
as prescribed under the Buyback Regulations using the “Mechanism for acquisition of shares through
Stock Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, as
amended, read with the circulars issued in relation thereto, including the circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, and circular SEBI/HO/CFD/DCR-
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I1I/CIR/P/2021/615 dated August 13, 2021 or such other circulars or notifications or amendments as may
be applicable.

RESOLVED FURTHER THAT the Buyback from the shareholders who are residents outside India including
Foreign Corporate Bodies (including erstwhile Overseas Corporate Bodies), Foreign Institutional
Investors/ Foreign Portfolio Investors, Non- Resident Indians, shareholders of foreign nationality, shall
be subject to such approvals, if any and to the extent required from the concerned authorities including
approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange Management Act, 1999
and the rules and regulations framed and amended thereunder, and that such approvals shall be
required to be taken by such non-resident shareholders.

RESOLVED FURTHER THAT nothing contained hereinabove shall confer any right on the part of any
shareholder to offer, or any obligation on the part of the Company or the Board to buyback any shares
and / or impair any power of the Company or the Board to terminate any process in relation to such
Buyback if so permissible by law.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the power(s)
conferred hereinabove as it may in its absolute discretion deem fit, to any Committee (“Buyback
Committee”) / any one or more Director(s)/Officer(s)/ Authorized Representative(s) of the Company to
give effect to the aforesaid resolutions, including but not limited to finalizing the terms of the Buyback
like record date, entitlement ratio, the time frame for completion of Buyback; appointment of managers
to the Buyback, brokers, lawyers, depository participants, escrow agents, bankers, advisors, registrars,
scrutinizers, consultants/intermediaries/agencies, as may be required, for the implementation of the
Buyback; preparing, finalizing, signing and filing of the public announcement, the draft letter of offer/
letter of offer with SEBI, the Stock Exchanges where the Equity Shares are listed and other appropriate
authorities and to make all necessary applications to the appropriate authorities for their approvals
including but not limited to approvals as may be required from the SEBI and RBI; and initiating all
necessary actions for preparation and issue of various documents including public announcement, draft
letter of offer, letter of offer, opening, operation and closure of necessary accounts including escrow
account, special account with the bank, demat escrow account, trading account, entering into escrow
agreements as required under the Buyback Regulations, filing of declaration of solvency, obtaining all
necessary certificates and reports from statutory auditors and other third parties as required under
applicable law, extinguishing dematerialized shares and physically destroying share certificates in
respect of the Equity Shares bought back by the Company, and filing such other undertakings,
agreements, papers, documents and correspondence, as may be required to be filed in connection with
the Buyback with the SEBI, RBI, Government of India, BSE Limited (“BSE”), National Stock Exchange of
India Limited (“NSE”) (together with BSE, the “Stock Exchanges”), Registrar of Companies, Depositories
and / or other relevant authorities.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is hereby
authorized to accept and make any alteration(s), modification(s) to the terms and conditions as it may
deem necessary, concerning any aspect of the Buyback, in accordance with the statutory requirements
as well as to give such directions as may be necessary or desirable, to settle any questions, difficulties
or doubts that may arise and generally, to do all acts, deeds, matters and things as it may, in its absolute
discretion deem necessary, expedient, usual or proper in relation to or in connection with or for matters
consequential to the Buyback without seeking any further consent or approval of the shareholders or
otherwise to the end and intent that they shall be deemed to have given their approval thereto expressly
by the authority of this resolution.

//CERTIFIED TO BE TRUE//
For Quick Heal Technologies Limited

SRINIVASA RAO miisicias ™"
ANASINGARAJU 582?3.5922.08.29 19:44:12
A. Srinivasa Rao
Company Secretary

M.No.: F9901
Address: 502, Shivthierth, Erandwane, Pune — 411038

Date: August 29, 2022
Place: Pune



EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT,
2013

APPROVAL OF BUYBACK

Pursuant to the provisions of the Companies Act, 2013, as amended, (the “Companies Act”), the
Companies (Share Capital and Debentures) Rules, 2014, as amended (the “Share Capital Rules”), ”), the
Companies (Management and Administration) Rules 2014 (the “Management and Administration
Rules”), as amended, to the extent applicable Article 9 of the Articles of Association of the Company,
and in compliance with the Buyback Regulations, the Board of Directors of the Company (the “Board”)
at its meeting held on July 21, 2022 has, subject to the approval of the shareholders of the Company by
way of special resolution through e-voting and subject to such approvals of statutory, regulatory or
governmental authorities as may be required under applicable laws, approved the buyback of up to
50,00,000 fully paid-up equity shares of face value of X 10/- each of the Company (“Equity Shares”)
(representing up to 8.6% of the total issued and paid-up equity share capital of the Company as per the
audited standalone financial statements as at and for the period ended March 31, 2022) at a price of X
300/- per Equity Share (the “Buyback Price”) payable in cash for an aggregate amount of up to X 150
Crores (Rupees One Hundred and Fifty only), which is 24.71% and 24.66% of the aggregate of the fully
paid-up equity share capital and free reserves as per the latest audited standalone and consolidated
financial statements of the Company, as at March 31, 2022, respectively (the “Buyback Size”) (excluding
any expenses incurred or to be incurred for the Buyback like filing fee payable to SEBI, advisory fees,
public announcement publication expenses, printing and dispatch expenses, transaction costs viz.
brokerage, applicable taxes such as buyback tax, securities transaction tax, goods and service tax, stamp
duty, etc. and other incidental and related expenses (“Transaction Costs”)), through the “tender offer”
route as prescribed under the Buyback Regulations and the “Mechanism for acquisition of shares
through Stock Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015
read with the circulars issued in relation thereto, including the circular CFD/DCR2/CIR/P/2016/131 dated
December 09, 2016, and circular SEBI/HO/CFD/DCR-III/CIR/P/202I/615 dated August 13, 2021 or such
other circulars or notifications or amendments as may be applicable (the process being referred
hereinafter as “Buyback”), on a proportionate basis, from the equity shareholders / beneficial owners
of the Equity Shares of the Company as on the Record Date to be subsequently decided by the Board or
a committee of the Board. Since the Buyback constitutes more than 10% of the total paid-up equity
capital and free reserves of the Company, in terms of Section 68(2)(b) of the Companies Act, it is
necessary to obtain the consent of the shareholders of the Company, for the Buyback by way of a special
resolution. Further, as per Section 110 of the Companies Act read with Rule 22(16) (g) of the
Management and Administration Rules along with General Circular No. 14/2020 dated April 8, 2022,
General Circular No. 17/2020 dated April 13, 2022, General Circular No. 22/2020 dated June 15, 2022,
General Circular No. 33/2020 dated September 28, 2020, General Circular No. 39/2020 dated December
8, 2020, General Circular No. 10/2021 dated June 23, 2021, General Circular No. 20/2021 dated
December 8, 2021 and General Circular No. 3/2022 dated May 5, 2022 notified by the Ministry of
Corporate Affairs, the consent of the shareholders of the Company to the Buyback is required to be
obtained by means of e-voting. Accordingly, the Company is seeking your consent for the aforesaid
proposal as contained in the resolution appended to this Notice. Certain figures contained in this notice,
including financial information, have been subject to rounding-off adjustments. All decimals have been
rounded off to two decimal points. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column
or row in certain tables may not conform exactly to the total figure given for that column or row.

Requisite details and material information relating to the Buyback are given below:

(a) Date of the Board meeting at which the proposal for buy back was approved by the Board of
Directors of the Company — July 21, 2022 (“Board Meeting Date”)

(b) Necessity for the Buyback

The Buyback is being undertaken by the Company after taking into account the operational and
strategic cash requirements of the Company in the medium term and for returning surplus funds



(c)

(d)

to the shareholders in an effective and efficient manner. The Buyback is being undertaken for

the following reasons:

(i)

(ii)

(iii)

(iv)

The Buyback will help the Company to distribute surplus cash to its shareholders holding
Equity Shares thereby enhancing the overall return for them;

The Buyback, which is being implemented through the tender offer route as prescribed
under the Buyback Regulations, would involve a reservation of up to 15% of the Equity
Shares, which the Company proposes to buyback, for small shareholders or the actual
number of Equity Shares entitled as per the shareholding of small shareholders on the
Record Date, whichever is higher. The Company believes that this reservation for small
shareholders would benefit a significant number of the Company’s public shareholders,
who would be classified as “Small Shareholders”;

The Buyback is generally expected to improve return on equity through distribution of
cash and improve earnings per share by reduction in the equity base of the Company,
thereby leading to long term increase in shareholders’ value; and

The Buyback gives an option to the Eligible Shareholders (as defined below) to either (A)
participate in the Buyback and receive cash in lieu of their Equity Shares which are
accepted under the Buyback, or (B) not to participate in the Buyback and get a resultant
increase in their percentage shareholding in the Company post the Buyback, without
additional investment.

Maximum number of securities that the Company proposes to buyback

The Company proposes to buy back up to 50,00,000 fully paid up Equity Shares of face value of
X 10/- (Rupees ten only) each.

Buyback price and the basis of arriving at buyback price

(i)

(ii)

(iii)

The Equity Shares of the Company are proposed to be bought back at a price of X 300/-
(Rupees Three Hundred only) per Equity Share.

The Buyback Price has been arrived at after considering various factors including, but
not limited to the trends in the volume weighted average prices and closing price of the
Equity Shares on the Stock Exchanges where the Equity Shares of the Company are
listed.

The Buyback Price represents:

. premium of 71.81% and 72.89% to the volume weighted average market price
of the Equity Shares on the BSE and the NSE, respectively, during the 3 (three)
months period preceding July 15, 2022, being the date of intimation to the Stock
Exchanges regarding the Board Meeting Date (“Intimation Date”); and

. premium of 57.29% and 58.11% to the volume weighted average market price
of the Equity Shares on the BSE and the NSE, respectively, during the 6 (six)
months preceding the Intimation Date; and

. premium of 79.75% and 79.96% over the closing price of the Equity Shares on
the BSE and the NSE respectively, as on the Intimation Date.

. premium of 50.87% and 50.98% over the closing price of the Equity Share on
BSE and NSE, respectively, as on July 21, 2022, being the Board Meeting Date.

The closing market price of the Equity Shares as on the Intimation Date was
166.90 and X 166.70 and as on the Board Meeting Date was X 198.85 and X
198.70 on the BSE and the NSE, respectively.



(e)

(f)

Maximum amount of funds required for the Buyback and its percentage of the total paid up
capital and free reserves and source of funds from which Buyback would be financed.

The maximum amount required for Buyback will not exceed X 150 Crores (Rupees One Hundred
and Fifty Crores only) (excluding Transaction Costs).

The maximum amount mentioned aforesaid is 24.71% and 24.66% of the aggregate of the fully
paid-up equity share capital and free reserves as per the latest audited standalone and
consolidated financial statements of the Company as on March 31, 2022 (being the latest
audited financial statements available as on the Board Meeting Date), respectively, which is
within the prescribed limit of 25%.

The funds for the implementation of the proposed Buyback will be sourced out of free reserves
and securities premium of the Company and any other source as may be permitted by the
Buyback Regulations or the Companies Act. Borrowed funds from banks and financial
institutions, if any, will not be used for the Buyback.

The Company shall transfer from its free reserves or securities premium account, a sum equal
to the nominal value of the Equity Shares bought back through the Buyback to the Capital
Redemption Reserve account.

Method to be adopted for the Buyback

The Buyback shall be on a proportionate basis through the tender offer route, as prescribed
under the Buyback Regulations, to the extent permissible, and the “Mechanism for acquisition
of shares through Stock Exchanges” as prescribed under the SEBI Circular. The Buyback will be
implemented in accordance with the Companies Act, Rules, to the extent applicable, the
Buyback Regulations and on such terms and conditions as may be deemed fit by the Company.

As required under the Buyback Regulations, the Company will announce a record date for the
Buyback for determining the names of the shareholders holding Equity Shares of the Company
who will be eligible to participate in the Buyback (“Eligible Shareholder(s)”). Subject to the
approval of the special resolution under this Notice and subject to SEBI’'s comments on the draft
letter of offer, Eligible Shareholders will receive a letter of offer along with a tender/offer form
indicating their entitlement.

The Equity Shares to be bought back is divided in two categories:

(i) Reserved category for small shareholders; and
(ii) General category for all other shareholders.

As defined in Regulation 2(1)(n) of the Buyback Regulations, a “small shareholder” is a
shareholder who holds Equity Shares having market value, on the basis of closing price on Stock
Exchange having highest trading volume as on record date, of not more than X 200,000/-
(Rupees Two Hundred Thousand only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares
which the Company proposes to buyback or such number of Equity Shares entitled as per the
shareholding of small shareholders as on the record date, whichever is higher, shall be reserved
for the small shareholders as part of this Buyback.

Based on the holding on the Record Date, the Company will determine the entitlement of each
Eligible Shareholder to tender their shares in the Buyback. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the respective
shareholder as on the record date and the ratio of the Buyback applicable in the category to
which such shareholder belongs. In order to ensure that the same shareholders with multiple
demat accounts/folios do not receive a higher entitlement under the Small Shareholder
category, the Company proposes to club together the Equity Shares held by such shareholders



(8)

(h)

with a common PAN for determining the category (Small Shareholder or General) and
entitlement under the Buyback. In case of joint shareholding, the Company will club together
the Equity Shares held in cases where the sequence of the PANs of the joint shareholders is
identical. In case of physical shareholders, where the sequence of PANs is identical and where
the PANs of all joint shareholders are not available, the Company will check the sequence of the
names of the joint holders and club together the Equity Shares held in such cases where the
sequence of the PANs and name of joint shareholders are identical. The shareholding of
institutional investors like mutual funds, pension funds/trusts, insurance companies etc., with
common PAN will not be clubbed together for determining the category and will be considered
separately, where these Equity Shares are held for different schemes and have a different demat
account nomenclature based on information prepared by the Registrar and Transfer Agent as
per the shareholder records received from the Depositories.

Shareholders’ participation in Buyback will be voluntary. Eligible Shareholders holding Equity
Shares of the Company can choose to participate and get cash in lieu of shares to be accepted
under the Buyback or they may choose not to participate. Eligible Shareholders holding Equity
Shares of the Company may also accept a part of their entitlement. Eligible Shareholders holding
Equity Shares of the Company also have the option of tendering additional shares (over and
above their entitlement) and participate in the shortfall created due to non-participation of
some other shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number
of Equity Shares held by the shareholder as on the record date.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity
Shares of the Company as well as additional shares tendered, if any, will be accepted as per the
procedure laid down in Buyback Regulations. The settlement under the Buyback will be done
using the “Mechanism for acquisition of shares through Stock Exchange” notified by SEBI
Circular.

Participation in the Buyback by shareholders may trigger capital gains taxation in India and in
their country of residence. The Buyback transaction would also be chargeable to securities
transaction tax in India. The shareholders are advised to consult their own legal, financial and
tax advisors prior to participating in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback)
as well as the relevant time table will be included in the letter of offer to be sent to the Eligible
Shareholder(s).

Time limit for completing the Buyback

Subject to receipt of regulatory consents and approvals, if any, the Buyback is proposed to be
completed within 12 months from the date of passing of special resolution detailed in this
Notice.

Compliance with Section 68(2)(c) of the Companies Act

The aggregate paid-up share capital and free reserves as per the latest audited standalone
financial statements of the Company as on March 31, 2022 is X 607.04 Crores. Under the
provisions of the Companies Act, the funds deployed for the Buyback cannot exceed 25% of the
aggregate of the fully paid-up share capital and free reserves of the Company i.e., X 151.76
Crores. The maximum amount proposed to be utilized for the Buyback, X 150 Crores (Rupees
One Hundred and Fifty Crores only), is therefore within the limit of 25% of the Company’s fully
paid-up share capital and free reserves as per the latest audited financial statements of the
Company as on March 31, 2022. Further, under the Companies Act, the number of Equity Shares
that can be bought back in any financial year cannot exceed 25% of the total paid-up equity
capital of the Company in that financial year. Since the Company proposes to buyback up to
50,00,000 Equity Shares, the same is within the aforesaid 25% limit.



(i)

0)

Details of holding and transactions in the shares of the Company

0] The aggregate shareholding of the Promoter and Promoter Group and persons who are
in control as on the Board Meeting Date and the date of this Notice, i.e., July 21, 2022,
are as follows:

S. No. |[Name of Shareholder No. of Equity Shares (% Shareholding
1 Kailash Sahebrao Katkar 16,986,298 29.28
2 Sanjay Sahebrao Katkar 16,986,298 29.28
3 Anupama Kailash Katkar 4,144,007 7.14
4 Chhaya Sanjay Katkar 4,144,007 7.14
5 Sneha Kailash Katkar 2,567 --
Total 42,263,177 72.84
(ii) No Equity Shares were purchased or sold by the Promoter and Promoter Group and

persons in control of the Company during a period of six months preceding the Board
Meeting Date and the date of this Notice, i.e. July 21, 2022.

Intention of Promoter and Promoter Group to participate in Buyback

In terms of the Buyback Regulations, under the tender offer route, the Promoter and Promoter
Group have an option to participate in the Buyback. In this regard, the Promoter and Promoter
Group entities have expressed their intention to participate in the Buyback vide their letters
dated July 21, 2022 and may tender up to an aggregate maximum of 36,41,860 Equity Shares or
such lower number of Equity Shares in accordance with the provisions of the Buyback
Regulations. Please see below the maximum number of Equity Shares to be tendered by each
of the Promoter and Promoter Group:

S.No. |Name of the Promoter andMaximum Number of Equity Shares intended to
Promoter Group entity be offered in the Buyback

1 Kailash Sahebrao Katkar 14,63,810

2 Sanjay Sahebrao Katkar 14,63,810

3 Anupama Kailash Katkar 3,57,120

4 Chhaya Sanjay Katkar 3,57,120

Total 36,41,860

The Buyback will not result in any benefit to Promoter and Promoter Group or any Directors of
the Company except to the extent of the cash consideration received by them from the
Company pursuant to their respective participation in the Buyback in their capacity as equity
shareholders of the Company, and the change in their shareholding as per the response received
in the Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction
in the equity share capital of the Company post Buyback.

Since the entire shareholding of the members of the Promoter and Promoter Group who intend
to participate in the Buyback is in demat mode, the details of the date and price of
acquisition/sale of the Equity Shares by the Promoter and Promoter Group Entities is set out
below:



Kailash Katkar

Issue/
Date of Nature of No. of Equity Acquis.ition/ . .
Transaction Transaction Shares Face Value () Sale.Prlce per | Consideration
Equity Share
)
31-Mar-96 Allotment 100 10 10 1,000
31-Mar-97 Allotment 16,000 10 10 160,000
30-May-97 Transfer (2,000) 10 10 10,000
31-Mar-98 Allotment 8,400 10 10 84,000
23-Feb-04 Allotment 8,012 10 10 80,120
25-Feb-04 Allotment 3,488 10 10 34,880
31-Mar-05 Bonus issue 70,000 10 - -
6-Mar-06 Bonus issue 315,000 10 - -
13-Mar-07 Bonus issue 1,260,000 10 - -
31-Mar-08 Bonus issue 1,260,000 10 - -
29-Jan-09 Allotment 70,000 10 10 700,000
6-Aug-10 Transposition (62,600) 10 - -
8-Sep-10 Transfer (145,464) 10 768.67 111,813,813
17-Jan-10 Transfer (10,910) 10 768.67 8,386,190
25-May-11 Allotment 2,897 10 0.5178* 1,500*
26-Feb-14 Bonus issue 19,557,461 10 - -
16-Feb-16~ OFSin IPO (1,840,000) 10 321 590,640,000
12-Jun-19 Buyback (1,716,671) 10 275 472,084,525
21-Jun-21 Buyback (1,808,415) 10 245 443,061,675
Total 169,86,298

* 2,897 Shares were issued as per Scheme of merger of Cat Labs Private Limited (Transferor) and Quick Heal
Technologies Private Limited (Transferee) in 2011. Therefore cost of acquisition of shares in the Transferor
Company has been apportioned to the shares of Transferee Company as 150 Shares of Cat Labs Private Limited
of X 10 each aggregating to X 1,500.

A Date of allotment of shares under IPO.

Sanjay Katkar

Issue/
Date of Nature of No. of Equity Acquis.ition/ . .
Transaction Transaction Shares Face Value () SaIe.Prlce per | Consideration
Equity Share
R®)
31-Mar-96 Allotment 100 10 10 1,000
31-Mar-97 Allotment 7,000 10 10 70,000
30-May-97 Transfer 1,000 10 10 10,000
31-Mar-98 Allotment 4,400 10 10 84,000
01-Jun-00 Transfer 4,000 10 10 40,000
15-Jul-03 Transfer 4,000 10 10 40,000
23-Feb-04 Allotment 8,013 10 10 80,130
25-Feb-04 Allotment 6,487 10 10 64,870
31-Mar-05 Bonus issue 70,000 10 - -




6-Mar-06 Bonus issue 315,000 10 - -
13-Mar-07 Bonus issue 1,260,000 10 - -
31-Mar-08 Bonus issue 1,260,000 10 - -
29-Jan-09 Allotment 70,000 10 10 700,000
6-Aug-10 Transposition (62,600) 10 - -
8-Sep-10 Transfer (145,464) 10 768.67 111,813,813
17-Jan-10 Transfer (10,910) 10 768.67 8,386,190
25-May-11 Allotment 2,897 10 0.5178* 1,500*
26-Feb-14 Bonus issue 19,557,461 10 - -
16-Feb-16" OFSin IPO (1,840,000) 10 321 590,640,000
12-Jun-19 Buyback (1,716,671) 10 275 472,084,525
21-Jun-21 Buyback (1,808,415) 10 245 443,061,675
Total 169,86,298

* 2,897 Shares were issued as per Scheme of merger of Cat Labs Private Limited (Transferor) and Quick Heal

Technologies Private Limited (Transferee) in 2011. Therefore cost of acquisition of shares in the Transferor
Company has been apportioned to the shares of Transferee Company as 150 Shares of Cat Labs Private Limited
of X 10 each aggregating to X 1,500.

A Date of allotment of shares under IPO.

Anupama Katkar

Issue/
No. of Face _—
. Nature of . Acquisition/ Sale . .
Date of Transaction ] Equity Value . i Consideration
Transaction Price per Equity
Shares (X)
Share (X)
March 31, 1997 Allotment 3,000 10 10 30,000
February 23, 2004 Allotment 2,000 10 10 20,000
March 31, 2005 Bonus Issue 10,000 10 - -
March 6, 2006 Bonus Issue 45,000 10 - -
March 13, 2007 Bonus Issue 180,000 10 - -
March 31, 2008 Bonus Issue 180,000 10 - -
March 25, 2010 Transfer 140,000 10 10 1,400,000
August 6, 2010 Transposition 62,600 10 0 0
May 25, 2011 Allotment 2,897 10 0.5178* 1,500*
February 26, 2014 Bonus Issue 4,378,479 10 0 0
June 12, 2019 Buyback (418,800) 10 275 115,170,000
June 21, 2021 Buyback (441,169) 10 245 108,086,405
Total - 4,144,007 - - -

* 2,897 Shares were issued as per Scheme of merger of Cat Labs Private Limited (Transferor) and Quick Heal
Technologies Private Limited (Transferee) in 2011. Therefore cost of acquisition of shares in the Transferor Company
has been apportioned to the shares of Transferee Company as 150 Shares of Cat Labs Private Limited of X 10 each

aggregating to X 1,500.

Chhaya Katkar

Issue/
No. of Face L.
. Nature of . Acquisition/ Sale . .
Date of Transaction ] Equity Value . . Consideration
Transaction Price per Equity
Shares ()
Share (X)
March 31, 1997 Allotment 3,000 10 10 30,000
February 23, 2004 Allotment 2,000 10 10 20,000

March 31, 2005 Bonus Issue 10,000 10 - -




March 6, 2006 Bonus Issue 45,000 10 - -
March 13, 2007 Bonus Issue 180,000 10 - -
March 31, 2008 Bonus Issue 180,000 10 - -
March 25, 2010 Transfer 140,000 10 10 1,400,000
August 6, 2010 Transposition 62,600 10 0 0
May 25, 2011 Allotment 2,897 10 0.5178* 1,500*
February 26, 2014 Bonus Issue 4,378,479 10 0 0
June 12, 2019 Buyback (418,800) 10 275 115,170,000
June 21, 2021 Buyback (441,169) 10 245 108,086,405
Total - 4,144,007 - - -

* 2,897 Shares were issued as per Scheme of merger of Cat Labs Private Limited (Transferor) and Quick Heal
Technologies Private Limited (Transferee) in 2011. Therefore cost of acquisition of shares in the Transferor Company
has been apportioned to the shares of Transferee Company as 150 Shares of Cat Labs Private Limited of X 10 each
aggregating to X 1,500.

(k)

Confirmations from Company as per the provisions of Buyback Regulations and Companies Act

(i)
(i)

(iif)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

x)

(xi)

(xii)

All the Equity Shares for Buyback are fully paid up;

The Company shall not issue any Equity Shares or other securities (including by way of
bonus, or convert any outstanding ESOPs/outstanding instruments into Equity Shares)
from the date of resolution passed by the shareholders approving the proposed Buyback
till the date of expiry of the Buyback period;

The Company shall not raise further capital for a period of one year from the date of
expiry of the Buyback period, except in discharge of subsisting obligations such as
conversion of warrants, stock option schemes, sweat equity or conversion of preference
shares or debentures into Equity Shares;

The Company shall not withdraw the Buyback after the draft letter of offer is filed with
SEBI or the public announcement of the offer to buyback is made;

The Company shall not buyback locked-in shares and non-transferable shares or other
specified securities till the pendency of the lock-in or till the shares or other specified
securities become transferable;

The Company shall transfer from its free reserves or securities premium account, a sum
equal to the nominal value of the Equity Shares bought back through the Buyback to the
Capital Redemption Reserve account;

The Company confirms that there are no defaults subsisting in repayment of deposits,
redemption of debentures or interest thereon or redemption of preference shares or
payment of dividend due to any shareholder, or repayment of any term loans or interest
payable thereon to any financial institution or banking company.

The Company further confirms that a period of more than three years has lapsed since
any such default which has ceased to subsist.

The Company shall not buyback its Equity Shares from any person through negotiated
deals whether on or off the Stock Exchanges or through spot transactions or through
any private arrangement in the implementation of the Buyback;

The Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Act; as amended, and

The ratio of the aggregate of secured and unsecured debts owed by the Company shall
not be more than twice the paid-up Equity Share capital and free reserves after the
Buyback.

The Company shall not make any offer of buyback within a period of one year reckoned



V)

(m)

Quote

(xiii)

(Xiv)

(xv)

(xvi)

(xvii)

(xviii)

(Xix)

from the date of expiry of the Buyback Period;

The Company has not undertaken a buyback of any of its securities during the period of
one year immediately preceding the Board Meeting Date.

That funds borrowed from Banks and Financial Institutions, if any, will not be used for
the Buyback;

The Company shall comply with the statutory and regulatory timelines in respect of the
buyback in such manner as prescribed under the Companies Act and/or the Buyback
Regulations and any other applicable laws;

There is no pendency of any scheme of amalgamation or compromise or arrangement
pursuant to the provisions of the Companies Act, as on date;

The buyback shall be completed within a period of one (1) year from the date of passing
of this special resolution approving the buyback through e-voting;

The Company shall pay the consideration only by way of cash.
The Company shall not buyback its shares or other specified securities so as to delist its

shares or other specified securities from the stock exchange as per Regulation 4(v) of
Buyback Regulation.

Confirmations from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry into the
affairs and prospects of the Company and, after taking into account the financial position of the
Company including the projections and also considering all contingent liabilities, has formed the
opinion that:

(i)

(ii)

(i)

That immediately following the Board Meeting Date and the date on which the results
of the e-voting for the proposed Buyback will be announced, there will be no grounds
on which the Company could be found unable to pay its debts;

That as regards the Company’s prospects for the year immediately following the Board
Meeting Date and the date on which the results of the e-voting for the proposed
Buyback will be announced, having regard to Board’s intentions with respect to the
management of the Company’s business during that year and to the amount and
character of the financial resources which will, in the Board’s view, be available to the
Company during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from that
date; and

That in forming the aforementioned opinion, the Board has taken into account the
liabilities (including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Companies Act and the Insolvency and
Bankruptcy Code, 2016, as amended.

Report addressed to the Board of Directors by the Company’s Auditors on the permissible capital
payment and the opinion formed by Directors regarding insolvency

The text of the Report dated July 21, 2022 of MSKA & Associates, the Statutory Auditors of the
Company, addressed to the Board of Directors of the Company is reproduced below:

Statutory Auditor’s report in respect of proposed buyback of equity shares by Quick Heal Technologies
Limited (‘the Company’) in terms of clause (xi) of Schedule | of Securities and Exchange Board of India
(Buy Back of Securities) Regulations, 2018 (as amended) (“Buyback Regulations”).

To,

The Board of Directors

Quick Heal Technologies Limited
Marvel Edge, Office No. 7010 C&D,



7th Floor, Opposite Neco Garden Society,
Viman Nagar, Pune — 411014

We have performed the following procedures agreed with you vide engagement letter dated July 21,
2022, in connection with the proposal of Quick Heal Technologies Limited (‘Company’) to buy-back its
shares in pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (‘the Act)
read with Rule 17 of Companies (Share Capital and Debentures) Rules 2014 (‘the Rules’) and Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (‘the Regulation’), approved by
the Board of Directors of the Company at the Board Meeting held on July 21, 2022.

Board of Directors Responsibility for the statement

The preparation of the Statement of determination of the amount of permissible capital payment for
the buyback in accordance with proviso to Section 68(2)(c) of the Companies Act, 2013 and the
compliance with the SEBI Buyback Regulations, is the responsibility of the Board of Directors of the
Company, including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes design, implementation and maintenance of control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make full inquiry into the affairs and prospects of the Company
and to form an opinion that the Company will not be rendered insolvent within a period of one year
from the date of the board meeting as well as the date of special resolution passed by the Shareholders
at their meeting held for the purposes of the buyback and such declaration has been signed by at-least
two directors.

Auditor’s Responsibility

Pursuant to the requirements of the Regulations, it is our responsibility to provide reasonable assurance
on the following “Reporting Criteria”:

i) Whether the amount of capital payment for the buyback is within the permissible limit
and computed in accordance with the provision of Section 68 of the Act;

ii) Whether the Board of Directors has formed the opinion, as specified in Clause (x) of
Schedule | to the Regulation, on reasonable grounds that the Company having regard to
its state of affairs will not be rendered insolvent within a period of one year from the
date of board meeting as well as the date of special resolution passed by the
Shareholders at their meeting held for the purposes of the buyback; and

iii) Whether, we are aware of anything to indicate that the opinion expressed by the
Directors in the declaration as of any of the matters mentioned in the declaration is
unreasonable in circumstances as at the date of declaration.

The standalone and consolidated financial statements as at March 31, 2022, have been audited by us,
on which we issued an unmodified audit opinion vide our reports dated May 5, 2022. Our audits of these
financial statements were conducted in accordance with the Standards on Auditing, as specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute
of Chartered Accountants of India.



We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

We have been provided with the following documents:

a)

b)

g)

Audited standalone and consolidated financial statement of the Company for the year ended
March 31, 2022.

Board Resolution for approval of buyback of shares and approval of declaration of Directors in
terms of section 68(6) of Companies Act, 2013 dated July 21, 2022.

Calculation of permissible amount of buy back of securities as per section 68 of the Act.
Affidavit verifying the declaration of solvency dated July 21, 2022 stating that Company shall not
be rendered insolvent within a period of one year from the date as per the provision of the Act
read with the Rules and the Regulation.

Article of Association of the Company.

Calculation of debt to capital ratio.

Bank confirmations regarding the outstanding debts, if any.

A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate

evidence on the Reporting criteria mentioned in Auditor’s Responsibility paragraph above. The

procedures selected depend on the auditor’s judgement, including the assessment of the risks

associated with the Reporting Criteria. We have performed the following procedures in relation to the
Statement

Inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statement for the year ended March 31, 2022.

2. Examined authorization for buyback from the Article of Association of the Company.

3. With respect to the amount of permissible capital payment for buy back of shares, verified
whether the same is within the limits as specified under Section 68 of the Act.

4. Examined the ratio of debt owned by the Company, if any, is not more than twice the capital and
free reserves after such buyback, based on both, the audited standalone and consolidated
financial statement of the Company as on March 31, 2022.

5. Examined the bank confirmations obtained.

6. Examined that all the shares for buyback are fully paid up.

7. Examined resolutions passed in the meetings of the Board of Directors for approval of buyback of
shares and declaration of solvency by Directors.

8. Examined affidavit verifying the declaration of solvency dated July 21, 2022.

Opinion

Based on our examination and according to the information and explanation given to us, in our opinion



1. Statement of permissible capital payment towards buyback of shares as annexed to this report,
has been properly determined in accordance with Section 68 of the Act and Regulation 4(i) of
Regulations; and

2. The Board of Directors at their meeting held on July 21, 2022 have formed its opinion, as specified
in clause (x) of Schedule | of the Regulation, on reasonable grounds and that the Company will not,
having regard to its state of affairs, be rendered insolvent within a period of one year from the
date of board meeting as well as the date of special resolution passed by the Shareholders at their
meeting held for the purposes of the buyback, and we are not aware of anything to indicate that
the opinion expressed by the Directors in the declaration as to any of the matter mentioned in the
declaration is unreasonable in circumstances as at the date of declaration.

We have no responsibility to update this report for events and circumstances occurring after the date
of this report.

Our report is addressed to Board of Directors of the Company pursuant to the requirement of the
Regulation solely to enable them to include it (a) in the explanatory statement to be included in the
notice of AGM to be circulated to the shareholders, (b) in the public announcement to be made to the
Shareholders of the Company, (c) in the draft letter of offer and letter of offer to be filed with the
Securities and Exchange Board of India, the stock exchanges, the Registrar of Companies as required by
the Regulations, the National Securities Depository Limited and the Central Depository Securities (India)
Limited and for providing to the Manager to the Buyback Offer, and should not be used by any other
person or for any other purpose. This report may not be useful for any other purpose. MSKA & Associates
shall not be liable to the Company or any other concerned, for any claims, liabilities or expenses relating
to this assignment. This report relates only to the items specified above.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

SD/-

Nitin Manohar Jumani
Partner

Membership No. 111700
UDIN: 22111700ANKGOR5667
Place: Pune

Date: July 21, 2022

Encl: Statement of permissible capital payment



Statement of permissible capital payment

Computation of amount of permissible capital payment towards buyback of equity shares in

accordance with Section 68(2) of the Act

(Amount in INR Crores)

As at March 31, 2022

Act (25% of paid up equity capital and free
reserves)

Particulars
Standalone Consolidated

Equity Share Capital 58.01 58.01
Total (A) 58.01 58.01
Retained Earnings 501.70 502.9
Securities Premium Account 2.30 2.3
General reserves 45.03 45.03
Total Free Reserves (B) 549.03 550.23
Grand Total (A+B) 607.04 608.24
Maximum amount of capital payment

permissible for the buy back-back of equity

shares in accordance with Section 68(2) of the 151.76 152.06

Notes:

1. Calculation in respect of Permissible Capital payment for buy back is based on the audited
standalone and consolidated financial statement for the year ended March 31, 2022.

2. Amalgamation reserve, capital redemption reserve, employee stock option reserve, reserve on
fair value through other comprehensive income and foreign currency translation reserve has
not been considered for the purpose of above computation.

For and on behalf of Quick Heal Technologies Limited
SD/-

Kailash Katkar
Managing Director & Chief Executive Officer

DIN Number: 00397191

Place: Pune
Date: July 21, 2022

Unquote

SD/-

Navin Sharma
Chief Financial Officer

Place: Pune
Date: July 21, 2022
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