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Volkswagen eyes 2024
for first India EV launch

VIKRAM CHAUDHARY
New Delhi, April 18

VOLKSWAGEN WILL
LAUNCH an electric car in
India by late 2024 or early
2025, Ashish Gupta, brand
director, Volkswagen Passen-
ger Cars India, told FE. The
company is currently carrying
out ‘user testing’ of its ID.4
‘model,whichisan electric SUV
witharange of over 450 km.
“We are doing user testing’
of the ID.4 in Indian climatic
conditions, to make sure that
the platformis suited for India,”
Gupta said.“If things go as per
plan, we could be looking at
market launch of an electric car
by late 2024 or early 2025, he
added.Gupta said that the ideal
route would be to assemble the
ID.4 in India,so that the pricing
canbe n theaffordable range.
“While mass localisation of
electric cars in India will take
some time, we can start with
local assembly (importing
parts as completely knocked
down kits and assembling in
India) as early as late 2024, he
said. “The target price (of the
ID.4)wehave inmind
isintherangeof
%45 lakh, and
we expect to

ered Tiguan (currently priced
234.21akh, ex-showroom)”
‘The German carmaker sells
electric cars globally under the
ID.family — the compact car
ID.3, the SUV ID.4, the SUV
coupé ID.5, the saloon ID.7 and
the spacious ID.Buzz.As
faras masslocalisa-
tionisconcerned,
Gupta said that
the  period
2025-27 will

will be the right time to start
bringing our global electric car
portfolio to India,” Gupta said.
“Globally, we will have a large
portfolio of electric models by
then.” On Tuesday, at the ongo-
ing Auto Shanghai,chief execu-
tive of VW Passenger Cars,
Thomas Schafer said the car-
maker plans to introduce 10
more electric car models glob-
allyby 2026.

‘While Volkswagen-branded

make  most electric caris expected to come

sense. to India only by late 2024, the

“That period  Volkswagen Group(comprising
The target price (of the

ID.4) we have in mind is in
the range of 45 lakh, and

Volkswagen, Skoda, Porsche,
Audi and Lamborghini) had
started the electrification drive
in India in 2021, when the lux-
urybrand Audilaunched five EV
models under the e-tron sub-
brandand Porschelaunched the
‘Taycan electric supercar.

“In 2022, due to the semi-
conductor shortage, we lost
15,000-18,000 units (cars that
we could not deliver)] Gupta
said. “But this year we aim to
grow40-45%over 2022,which
shouldgive usamarket share of
1.5-1.6%. In the first three
months of 2022, we have
alreadysold 10,119 cars”

The rising market share is
duetothetwonewmodels Volk-
swagen launched in 2021 (the
‘Taigun midsize SUV) and 2022
(the Virtus midsize sedan).
Gupta said that almost 80%
buyers of the Taigun and Virtus
have been all-new Volkswagen
customers Thewaiting period of
some models of the Virtus
ranges from 6-8 weeks, but
mostothermodelsareavailable
in just 2-3 weeks of booking.
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Salary hikes for over 300,000 Cognizant staff

SAMEER RANJANBAKSHI
Bengalury, April 18

COGNIZANT'S CEO RAVI

Kumar said that more than
300,000 employees will get
imminent salary hikes. The
company gave an appraisal six
months earlierin theyear.

The development comes
days after Cognizant’s chief
people  officer Rebecca
Schmitt resigned from her
office.Shewill be leaving Cog-

Ravi Kumar, CEO, Cognizant

nizant effective May 5.

In an internal note, Ravi
Kumar wrote, “This week, the
vast majority of you who are
inlevels up toassociate direc-
tor will receive your 2023
merit pay eLetters. Keep in
mind that we advanced this
merit increase to be six
months earlierin the year, fol-
lowing year-end performance
reviews. This means many of
you are seeing your third
meritincrease in 18 months.”

Kumar added, “Combined
withthemeritincreasestoeligi-
bledirectorsandabove received
in January, Cognizant is award-
ing more than 300,000 associ-
atesamerit increase thisyear.”

Aditya Mishra, MD and
CEO of CIEL HR, said, “Nor-
‘mally companies come out to
offer these kind of largesse
when they want to reduce
attrition. Attrition that was
high in the Indian IT sector is
gradually stabilising”

Finolex expands capacity, portfolio

GEETA NAIR
Pune, April 18

ELECTRICALAND TELECOM-

MUNICATION cables company
— Finolex Cables — is expand-
ingmanufacturing capacitiesat
its plants in Pune, Goa and
Roorkeeacrossits product port-
folio,including communication
cables, solar cables, wire har-
nessing cables for automotive
and the construction segment.

‘The companyisalsoexpand-
ing the optic fibre line. In the
FMEG segment, the companyis
expanding its portfolio and has
entered the small home appli-
ances segment with a range of
steam and dry irons. Finolex is

“While the

alsos switche:

shortage is still there, we have
beenabletominimiseitsimpact
onourcars,’hesaid. OnTuesday,
the carmaker introduced new
variants on the Taigun and Vir-

sell 300-400 we expect to sell 300-400 tus, including a manual trans-
cars every cars every month to mission variant on the top-of-
month  to .ry the-lineVirtus GT Plus powered
startwith.The start with. by the 1.5-litre TSI EVO engine,
1D.4 is a big two variants of the Taigun (GT
SUV, almost A;:?grggp\jgizm%w PlusMTand GTDSG),andanew
the same PASSEN: GéR CARS INDIA exterior body colour ‘lava blue’
size as the launched on the Virtus and Tai-
petrol-pow- gunacrossall variants.

accelya

Accelya Solutions India Limited
CIN: L74140PN1986PLC041033

and smart doorlock categories.

Finolex Cables is investing
%200 crore in the next few
months to expand capacity at
its Urse plant in Pune. The
company has also entered the
solar power cables business,
which also has applications in
EVs,high-speed trainsand data
centres.Thiswould bea ¥100-
crore investment. The com-
pany has procured specialised

MORE OUTLETS IN THE OFFING

M Finolex Cables is
investing 200 crore in
the next few months to
expand capacity at its
Urse plant in Pune

W It has entered solar
power cables business,
which also has
applications in EVs,
high-speed trains and
data centres

W Finolex plans to
introduce 50,000 outlets
inTier 2 and 3 markets to
reach 200,000 retailers
by the end of the fiscal

radiation technology equip-
‘ment for manufacturing solar
cables using controlled elec-
tron e-beam technology.
Deepak K Chhabria, execu-
tive chairman, Finolex Cables,
said with these investments
and expansion, the company
could add another ¥1,000-
%1,500 crore to the top-line
and take it to around 6,000
crore. He expected the com-
pany to take around a year to
complete expansion pro-
grammes and achieve 85%
capacity utilisation levels for

reaching this top-line mark.
The debt-free company that
was sitting on cash reserves of
around 32,200 crorewaslook-
ingat ing these funds

growing and they were
expanding capacity by 20% in
three to four months.

The fibre capacity at
Finolex was being expanded
from 2 million fibre km to 3.5
million fibre km, optic fibre
cable capacity was being
increased by 2 million fibre km
to 10 million fibre km.

LAN cable capacitywasbeing
enhanced by 2,500 km per
‘month A second plant for con-
duits was being considered. As
part of backward integration,
Finolex has set up a copper rod
manufacturing facility at Goa
and in-house PVC compound
manufacturing facilitiesat Urse,
Pimpri,and Roorkee plants. The
company has recently added
ts Goa

butwould onlylookat adjacent
products, Chhabria said.

The 5G rollout by the tele-
comindustrywouldlead to the
fiberisation of telecom towers,
makingita %5 trillion oppor-
tunity. Finolex was already
working with Bharti, Reliance
and Tatas for supplying these
cables. Chhabria said the
demand for LAN cables was

planttomeet the: demand forits
PVC conduits.

As part of its growth strat-
egy,Finolexis setting upatwo-
tier distribution model to
ensure product availability in
retail outlets with plans toadd
50,000 outlets in Tier 2 and 3
markets to reach 200,000
retailers by the end of the
financial year.
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TATEMENT OF CONSOLIDATED FINANCIAL RESULTS OF QUICK HEAL TECHNOLOGIES LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Date : 18 April 2023 DIN: 03573375

Date: April 17, 2023

Registered Office: 5th & 6th Floor, Building No. 4, Raheja Woods, River Side 25A, West Avenue, s T Quarter ended Year ended |
Kalyani Nagar, Pune - 411 006 Tel: +91-20-6608 3777 No. Enfieiiale a:mz'ﬂx ";:';:;:’ 3:“‘1':22 ::"‘2’;'2': 3:"‘2’;22
Email: accelyaindia investors@accelya.com Website: w3.accelya.com (Auded) | (Unaudited) | (Audited) | (Audied) | (Audiled)
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 1 | Income | | | 1)
UARTER AND NINE MONTHS ENDED 31 MARCH 2023 Revenue from operations | 4 66,80 10371 27609 | 34190]
| Otter incame [ 1oms 347 | 567 | 2213 1920
ispmes balsucept par sfiane cats) Total income: | s 7021 | 1093 | 0022 | 36t
Quarter Ended | NineMonths | o oo Endad 2| Ppanass: | , N |
sr. e Eride Gostof raw materials consumed | ez 21 037 111 1
No. | 31March2023 | 31 March2023 | 31 March 2022 Purchase of software products | 1.78 527 783 | 13.00]
| ) ( | 152 (1.22) [EXES)
1. | Total Revenue from operations 11,945.86 34,686.01 9,279.16 | Employes benefils expense | 4038 3939 | 165??} 139, 49
2. | Net Profit for the period (before Tax, Exceptional and Extraordinary items) 3,787.79 11,52858 2,678.13 | Depreciation and amortisation expense 417 | 458 | 15.99
3. | Net Profit for the period before tax (after Exceptional and 4,950.44 12,691.23 2,678.13 | Dther expenses 35.28 2503 | 1119 |
Extraordinary items) | Total expenses 82.34 72 | 29220
4. | Net profit for the period after tax (after Exceptional and 3,629.45 9,461.50 1,981.90 3 | Profit before tax (1-2) (12.07) 35.95 8.0%
Extracrdinary items) 4 | Taxexpense [
5. | Total Comprehensive Income for the period [Comprising Profit/ (Loss) 3,528.87 9,405.52 2,01011 2 | | | |
for the period (after tax) and Other Camprehensive Income (after tax)] Pertaining 1o profitfor the current period ] 218) a1 128 25.88 |
6. | Equity share capital 149269 1,492.69 1,492.69 | Atjustments of ta relating to earle periods | R CAE 000 | a4 065
7. | Reserves (excluding Revaluation Reserve) as shown in the E 5 W Deferred Lax benefit) / charge | 0.76 (048 | (024 048
Audited Balance Sheet of previous year | Totaltax expense G2 (@m 747 162 %,
8. | Earnings per share (EPS) (of Rs. 10/- each) (Rs.) (for the period - || Profitfor the period (3-4) 16.64) (9209 | 2809 6.40 83.18 |
not annualized): 6 | Other comprehensive ingome, ned of tax |
1. Basi 2432 63.39 1328 Other comprehensive income not 1o be reclassified to profit or loss in
| 2. Diluted: 2432 6339 13.28 | subsequent periods:
Note: The above isan extract of the detailed format of Quarterly Financials Results filed with the Stock Exchange under Regulation 33 of the | Re-meastiremen of defined beneft plans 0.25 018 | 039 ] 013 | 062 |
SEBI (Listing and Other Disclosure Requirements) Regulation, 2015, The full format of the Quarterly Financials Results is available on the | Met floss) or gain on FVTOC assels (539 | 208) (889 | 208
Stock Exchange websites, oo e reclassified to profit o loss in
Company's Website: https://w3 accelya. com/accelyakale-quarterly-annual-reports | S teler heaio : : | |
BSE Website: www.bselndia.com Exchange differences on transiation of for (030 | 038 | ©07) | (19| {028
India Limited: dia.com | (5.49) 0.56 280 (599) |
Notestothefinancial results Total comprehensive income lallw]pj] (5-+6) 112.08) 8.73) 3049 | 041 |
Paid-up equity share capital (face value of 310 each) 5 53.07 58.01 5307 |
1 | The unaudited consolidated Financial Results for the guarter and nine months ended 31 March 2023 were reviewed by the Audit T Ot equity . i w681 | Seae2|
e il L A — _
il o of A8 Aprl| 2023 rmings per share of 710 each: (not annualised for the quarter) |
2 | The Statement has been prepared in accordance witht and measurement principles laid down in the Indian Accounting 2 Basic a8 K]
Standard 34 "Interim Financial Reporting” {“Ind AS 347) prescribed under Section 133 of the Companies Act, 2013 read with the T} Dilved a8 | 11
relevant rules thereunder and the terms of the SEB (Listing Obligat = =
3 | Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker evaluates il T Quarter ended Year ended
the Group's performance as a single business segment namely travel and transportation vertical. :’; Particulars. December | March March | March
4 | Mr.Guruda: ppointed tor w.e.f, 01 July, 2022. Thi was ! i "}I.z:i:e!d mzm (:::mz::: g:n:mz?:dz)
remunGration commitice, uhich was thenapproved by Board of Directors and Shareholders of the Company. The Company has filed H iawded) | sl ) | Aadlied) |
tatheC o diveticr whichis atiltwaitad | 1| Revenue from operations 66,60 10675 2men 30185
5 | The Exceptional items for the quarter and nine months ended 31 March 2023 consist of Profit on sale of Property, Plant & Equipment |
{1st floor of Building ‘Sharada Arcade’) at Pune. L T |
= = = T, o o Noles to financial results:
L MR i b ouped/tedafs e CwiieTevBrNEres sy toMa e her oo paratie. 1 The above financial resuts for the year ended March 31, 2023 have been sublected to Statutory Audit by the stattary auditors of the Holding Company and
7 | The financial results of the Company on a standalone basis for the quarter and nine months ended 31 March 2023 are summarised reviewed by the Audit Committee and approved by the Holding Board of Directors of the Company at the meeting held on April 17. 2023. Figures for the quarter ended
below, March 31, 2023 and March 31, 2022 respect of the-fullyears and pubiished year o date figures of nine month
ended Dagember 31, 2022 and Decomber31, 2021 respectively.
{Rupees Lakhs) 2 have T2.5per 10.00 per share for the year ended March 31, 2023. The payment
Nine Months heensuing
v
o i Quarter Ended Ended Quarter Ended 3 Samnaton pyale e Hoking Comy g 0 030 0 1 1gencrt DISCe Gk 1 i 002 acrted under e
No.| L 31 March 2023 | 31 March 2023 | 31 March 2022
i ] ThsBuamnEI:I!le[:lll"wﬂhtHU'nlngEUmpany efing held on July 21, 2022 and Pugust 25, 2022,
ack of the Holding Company's flly paid equity shares of the fae value of 10 each from s sharehaldebeneficial ouners o equty shares of the Holding Company
1. | Total Revenue from operations 10,387.75 30,531.65 8,318.86 including pramoters of the Holding Company as on the record date, on 4 proportionate basis thraugh the “lender offer” roule &l & price of 2 300 per share for an
2. | Net Profit for the period (before Tax, Exceptional and Extraordinary items) 3,711.03 10,728.80 2,620.06 150. The il '8, 20;
2. | Net Profit for the period before tax (after Exceptional and insERlang OV
: Extranrdinary Hems) o 487168 1189145 2.620.06 For the year ended March 31, 2023, as per the requirement of the Gompanies Act, 2013, an amountof 23.31 and 217663 (Including tax on buy back of 734.94) has
P e i G been ufilised from securities premium and retained eamings respectively. In accordance with section 69 of the Companies Act, 2013, capital redemption reserve of
4. | Net profit for the period after tax (after Exceptional and T 5 00 {representing the nominal value of the shares bought back} has been created as an apporiionment from refained earmings. Cansequent (o such buy back, the
Extracrdinary items) 361382 891041 1,968.36 5.0 Furher o1 85 has heen
5. | Total Comprehensive Income for the period [Comprising Profit/ 3,438.18 8,547.52 1,980.29 5 T'"’ Group s engaged in (CODM) revi B ofthe
TEEaeFou the beriond (atie: o) Bnd DY Rsr Dovabrehansive Inciia target customer Oroup (Seqments) viz. retail, enterorise & govermnment and mobile. However, based on similarty of activies/products, sk and reward structure,
(after tax}] organisalion structure and internal reporting systems, the Group has structured its npemunns into one operating segment viz. anti-virus and s such there is no
1 AS108° A
For Accelya Solutions India Limited E 4 lasshcaton ssiatre
For and an behall of the Board of Directors
Gurudas Shenoy S¢-
Place: Mumbai Managing Director Plage: Pune
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Security Simplified

QUICK HEAL TECHNOLOGIES LIMITED

Regd. Office: Marvel Edge, Office: No. 7010 C & D, 7th Floor, Opposite Neco Garden Saciety, Viman Naaar, Pune - 411014
ot

191408 Email :

ATEMENT OF CONSOLIDATED FINANCIAL RESULTS OF QUICK HEAL TECHNOLOGIES LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(in Crores, except earning per share)
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CAUTION NOTIC

The Authorised Officer of Shriram Gity Union Finance
Limited, having its address at, [a] 123, Angappa Nilcken Strest,
Chennai-1 and [b] Branch office at, 4th Floor, Vikram Nandadeep
Apartment, Opp. Patrakar Nagar Senapati Bapat Road, Pune-
411 016 has initiated action under the provisions of Securitisation
And Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 [SARFAESI Act] against [1] Vinod
Hiranand Valiramani and [2] Divya Vinod Valiramani [hereinafter
referred 1o as ‘'my clients] in respect of the Scheduled property
against my clients. On this background Notice is hereby given to
the Public at larfe and particularly to the interested parties that
the action of the Authorised Officer of Shriram City Umun Fnanw
Limited to initiate under the pi
Act against the Scheduled Properties has been challenged by
clients by filing Securitisation Application bearing no. 89/2023 in
the Hon'ble Debt Recovery Tribunal, Pune. In the said matter my
clients have made several interim application seeking protection
atthe hands of the Hon'ble Tribunal against their dispossession
of the Scheduled Property. Further my clients state thatmy clients
have from time to ime deposited the amount as directed by the
Hon'ble Debt Recovery Tribunal, Pune and obtained stay for taking
over physical possession of the Schedule Property by preferring
Interim Application/s. However even though, Interim Application/s
have been allowed, the Main Securitisation Application bearing
no. 89/2023 is still pending and will be decided on merits. Thus, if
the taking over of physical possession of the Scheduled Property
takes place and/or sale of the Scheduled Property takes place,
will be subject to the outcome of the Securitisation Application
No. 88/2023 filed by my clients and the ownership rights created
in favour of my client/s in relation to Scheduled property.

Hence, the people at large and parlicularly all the concemed
are advised note the above and exercise necessary caution in the
matter. In fact, to make the public and interested parties aware of
the above is the sole purpose of the nolice.

Schedule of Property/ies

Al that piece and parcel of the Shop bearing no. 20 situated
on the ground floor admeasuring 25.36 sq. mts. built-up and loft
admeasuring 9.2 sq. mt. built-up along with open car opening
space area 13.93 sq. mt. of the building named Stellar Enclave
situated at S.No. 155/1A/1A/1/1, Sub-Plot No. 10 [CTS No. 1103],
Village Aundh, Tal. Haveli, Dist. Pune within the limits of Pune
Municipal Corporation.

Hence, this notice of Caution.

Place : Pune Date: 18.04 2023
SUBODH S. SHAH, Advocate
Law Practitioner & Consultant
B-7, Lawyers' Chamber, District Court Compound, Shivajinagar,
Pune-411005. Mob. +91 9822037139 e
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. Jseracesn

& Quarter ended Year ended
== Particulars March | December | March March March
31,2023 | 31,2022 | 31,2022 | 31,2023 | 31,2022
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
1 | Income
Revenue from operations 49.28 66,80 103.71 276.09 341.90
Other income 1006 | 347 567 2213 19.20
Total income. 59.34 .21 10938 300.22 36110
2 | Expenses
Cost of raw materials consumed 025 021 037 [RH] 101
Purchase of software products. 132 178 527 783 13.00
Changes in inventories of software products 0.15) 052 (1.22) 0.39 (1.85)
Employee benefits expense 379 038 3039 154.90 139.49
Depregiation and amertisation expense 373 447 4.58 1599 17.38
Other expenses 26,08 35.28 25.08 111.98 8338
Total expenses 60.18 8234 7342 202.20 262.
3 | Profit before fax (1-2) ©84) | (120n 35.96 8.0z 108.68
4 | Tax expense
Current tax
Pertaining to profit for the current period (3.96) (2.16) 811 1.28
T Adjustments of tax relating to eariler periods - (0.14) 0.00 (0.14)
Deferred tax (benelit) / charge 0.76 (0.48) 0.29) 0.48
Total tax expense (3.20) (2.78) 181 162
5 | Profi for the period (3-4) (6.64) (0.29) 28.09 640
[
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods:
Re-measurement of defined benelit plans 025 | 018 039 0.13 0.62
Net (loss) or gain on FVTOC! assets (5.39) o 208 (599 208
Other comprehensive income 1o be reciassified to profit or loss in
subsequent periods:
Exchange differences on transiation of foreign operations ©30) | 0.38 0.07) (0.13)
Total other (5.44) 056 240 (5.99)
7| Total comprehensive income (atier tax) (5+6) (12.08) | (8.73) 3049 041
8 | Paid-up equity share capital face value of 10 each) 53.07 53,07 58.01 53.07 5801
9| Other aquity = 366 64 569.62
10 | Eamnings per share of ¥10 each: (not annualised for the quarter)
a) Basic (1.25) (1.70) 485 114 1401
b) Diluted (.25 | (1.70) a8 114 1394
Audited standalone financial information
Quarter ended Year ended
"’";_ Particulars March | December | March March March
31,2023 | 31,2022 | 31,2022 | 31,2023 | 31,2022
(Audited) | (Unaudited) (Audited) | (Audited) | (Audited)
1_| Revenue from operations 49.29 66.80 103.75 278.11 341.55|
2 | Profit before tax (9.75) (10.94) 33.87 9.29 10356/
3 | Profi after tax 655 | (@15 26.03 770 7819

Notes to financial results:

The above nnamal esults for the year ended March 31, 2023 have been subjectzd to Statutory Audit by the statutory aunmus of the Holding Gompany and

reviowed the irectors of the forthe quarter ended
March 31, mzsm March31, ofthe year to daté figures of nine month
ended December 31, 2022 and December 31, 2021 respectively.

2 TheBoardof 5 per 10.00 per share for the year 2023 The payment

8 ion payable by amounting to 0.36 G, toits of 20, under Section
197

4 July 21, 26, 2022,
back of the Holding Company's fully paid equity shares of the face value of 710 each shares of the Holding Company

including promoters of the Hoiding Company as on the record date, on a proportionate basis through the Wm!al offer” rwln ata price of ¥ 300 per share for an

150. The
with SEBI and ROC.

pe 5.00 Furthey,

For the year ended March 31, 2023, as per the requirement of the Companies Act, 2013, an amount of %331 and ¥176.63 (Including tax on buy back of 34,84) has
been utilised from securities premium and retained earnings respectively. In accordance with section 89 of the Companies Act. 2013, capital redemption reserve of
5,00 (epresenting the nominal valus of the shares bought baok has been created as an apnumunrmm from retained earnings. Consequent to such buy back, the

target customer Qroup (segments) viz. retail, enterprise & goveriment and mobile. However, based on similarity of activiies/products, risk and reward siructure,
organisation structure and internal reporting systems, the Group has structured its operations into one operating segment viz. anti-virus and as such there is no
AS 108

Place: Pune.
Date: April 17, 2023

For and on behalf of the Board of Directors

Kailash Katkar
Managing Director
DIN: 00397191
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