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CORPORATE OVERVIEW This Integrated Annual Report 
presents a holistic view of the 
Company’s financial and non-financial 
performance for FY 2025-26. Prepared 
in line with the principles of integrated 
thinking, the report provides insights 
into our strategy, governance 
framework, operating environment, 
risks, opportunities and performance, 
highlighting how we create sustainable 
value for stakeholders over the short, 
medium and long term.

REPORTING SCOPE AND BOUNDARY

The report covers the period from April 1, 2025, to 
March 31, 2026. It includes material information relating 
to the Company’s operations, business segments 
and subsidiaries, where applicable, across India and 
international markets. The disclosures encompass 
financial, operational, governance and sustainability-
related matters that influence value creation.

TARGET AUDIENCE

This report is intended to provide meaningful and 
decision-useful information to a broad range of 
stakeholders, including shareholders, investors, 
customers, employees, suppliers, regulatory authorities, 
business partners, communities and society at large. It 
seeks to enhance transparency and support informed 
stakeholder engagement.

OUR APPROACH TO MATERIALITY

Material topics are identified through a structured 
assessment of issues that have the potential to 
influence the Company’s ability to create value and 
affect stakeholder decision-making. The assessment 
considers the significance of economic, environmental, 
social and governance matters within the context of 
the Company’s business and operating environment.

REPORTING FRAMEWORK

This report has been prepared with reference to the 
following frameworks, standards and regulatory 
requirements:

	y International Integrated Reporting Framework

	y United Nations Sustainable Development Goals 
(UN SDGs)

	y Companies Act, 2013 and the Rules framed 
thereunder

	y Indian Accounting Standards (Ind AS)

	y Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015

	y Applicable Secretarial Standards issued by the 
Institute of Company Secretaries of India (ICSI)

MANAGEMENT ASSURANCE

The Board of Directors believes that this report 
presents a balanced and comprehensive account of 
the Company’s performance, governance practices 
and value creation journey during FY 2025-26. The 
Board acknowledges its responsibility for ensuring the 
accuracy, integrity and reliability of the information 
presented in this report.

INVESTOR INFORMATION

OUR CAPITALS

RELEVANT UN SDGS

Market Capitalization  
(as on March 31, 2026)

H 684.04 Crores
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NSE Symbol AGM Date
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*Based on gross revenues excluding deferred revenue, before adjusting for sales incentives
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Every technological revolution 
reshapes the way organisations 
create value and compete. 

Today, artificial intelligence 
is transforming the 
digital landscape, making 
intelligence indispensable 
to anticipating emerging 
risks, protection critical to 
securing interconnected 
ecosystems, and privacy 
fundamental to sustaining 
digital trust. 
As innovation accelerates and cyber 
threats grow in sophistication, 
success will depend on integrating 
these capabilities into a cohesive 
security framework that empowers 
organisations to build cyber 
resilience in an AI-accelerated 
world and navigate the future with 
confidence.

Artificial intelligence is reshaping the 
technology landscape, challenging many 
of the foundational assumptions that have 
undergirded the IT sector for the past decade. 
In the software domain, competitive moats long 
regarded unassailable¬, including proprietary 
data and embedded workflows, are now facing 
serious scrutiny. While large language models 
threaten to strip distinct pricing power from 
specific software capabilities, AI interfaces are 
increasingly acting as a middle layer between 
applications and end users. This shift could draw 
value away from traditional databases leading 
to a major shift in how businesses operate.

The rapid growth in AI and digital infrastructure 
investment is now deeply intertwined with 
industrial policy and national security priorities, 
dictating where companies allocate capital 
and how global production is organised. 
Several nations have launched billion-dollar 
AI infrastructure initiatives, with global 
investments over ~$500B in 2025. As high-
performing, low-cost and open-source models 
proliferate, the accessibility and societal impact 
of AI look set for exponential expansion.

Despite this rapid pace of innovation, the 
competitive landscape surrounding AI remains 
highly concentrated, with U.S.-based platforms 
dominating global usage. Compared to the 
European Union’s AI Act, the U.S. has largely 
adopted a relaxed legislative approach to 
dictate industry usage of AI. Instead, Congress 
has rallied around a unified directive to ensure 
continued US leadership in AI research and 
development.

Trust remains a major hurdle 
in the AI era. Public confidence 
in AI companies’ ability to 
safeguard user data is waning 
amid persistent concerns over 
algorithmic fairness, bias, and 
the proliferation of deepfakes. 
Geopolitics add a further layer 
of complexity. As AI becomes 
increasingly prominent in 
ongoing cyberwarfare conflicts, 
it is transforming the digital 
battlefield into an autonomous, 
high-speed battlefield. 
In the new cyber threat battlefield, malicious actors are aggressively 
leveraging AI to execute cyberattacks, instigating a high-stakes 
arms race between attackers and defenders to determine who 
can operationalise these capabilities faster. We have entered 
the era of cognitive intrusions, wherein adversaries utilise AI to 
automate reconnaissance, enhance deception and establish network 
persistence. The threat battlefield has evolved from traditional, code-
based exploits to highly sophisticated, context-aware attacks. This 
shift demands a defensive posture that is predictive, autonomous 
and intelligence-led.

Emergence of Adversarial 
Machine Learning

Adversarial machine learning is the art 
of deceiving AI systems.
This field introduces novel cybersecurity challenges 
due to the sheer complexity of machine learning 
models and their expansive attack surfaces, 
which frequently extend into the physical world. 
Adversarial AI attacks typically manifest in several 
forms:

Evasion Attacks: Attackers manipulate input data to create adversarial 
examples that deceive AI classifiers and evade detection.

Data Poisoning: Malicious actors corrupt the foundational training 
dataset with flawed data to cause the fully trained model to 
malfunction.

Privacy Attacks: Attackers exploit the model's behaviour to extract 
sensitive information originally embedded in its training data.

White Box Attacks: Hackers leverage full visibility into an open-Open 
source model's inner workings and weights to engineer highly 
targeted attacks.

AI Regulation Landscape
As adversarial collectives increasingly harness 
automation and AI for rapid reconnaissance and 
adaptive encryption and as the Internet of Things 
(IoT) drastically broadens the attack surface, 
defenders must adopt a holistic security posture. 
This necessitates protecting every facet of a system: 
data at rest, data in transit and data in use.

Global regulatory frameworks are beginning to catch up. Data 
privacy legislation will play an instrumental role, with mandates 
like the European Union’s General Data Protection Regulation 
(GDPR) and India’s Digital Personal Data Protection (DPDP) Act 
establishing strict new compliance baselines.

Fortunately, AI also provides profound defensive advantages across 
the entire cybersecurity lifecycle, including identifying, preventing, 
responding to and recovering from attacks. Predictive analytics can 
continuously monitor environments to anticipate emerging threats. 
Clustering and classification algorithms automate the identification 
and prioritisation of vulnerabilities, proactively deflecting potential 
breaches. When novel attacks do occur, advanced information 
extraction can rapidly detect and characterise the intrusion, 
while automated planning and optimisation tools can instantly 
recommend or execute countermeasures. 

The Trust Deficit and a 
New Threat Battlefield



India's rapid digital transformation has 
inadvertently generated an elevated volume 
of cyber threats, posing direct risks to national 
security. The education and healthcare sectors 
remain highly vulnerable, given the vast 
repositories of sensitive personal data and 
proprietary research records they maintain. 
Further, within the Banking, Financial Services 
and Insurance (BFSI) sector, the threat landscape 
is notably unforgiving; in truth, no industry and 
no state within the country remains immune to 
sophisticated cyber intrusions.

In direct response to this escalating crisis, Quick Heal recently 
launched AntiFraud.AI, India’s premier predictive fraud prevention 
platform. By leveraging deep behavioural analytics, the system 
actively protects citizens against complex digital financial 
fraud. Concurrently, Seqrite’s Cybersecurity Maturity Survey 
has illuminated critical vulnerabilities within India’s broader 
cybersecurity posture, highlighting pronounced deficits in both 
technological infrastructure and incident response mechanisms.

These findings highlight a harsh reality— traditional defences 
alone are no longer sufficient. Organisations must urgently adopt 
an adaptive security paradigm, weaving detection, rapid response 
and systemic resilience directly into their core operations. Equally 
important is the recognition that human employees serve as the 
ultimate first line of defence. Developing a robust ‘human firewall’ 
through rigorous awareness and training initiatives is just as 
imperative as the deployment of advanced technological solutions. 
Recognising this critical skills gap, the Quick Heal Academy aims 
to empower students, active professionals and corporate teams 
via comprehensive, industry-integrated cybersecurity training 
programs.

These efforts strengthen India’s role as a global leader in AI capabilities. 
Today, the nation ranks among the top 4 countries in the world in 
AI vibrancy, contributing to nearly one in four AI projects globally1.  
The India AI mission will be the linchpin around which the country’s 
AI roadmap rests, driving forward a new era of AI-driven capability 
development and large-scale skilling.

1 https://ddnews.gov.in/en/india-expands-ai-driven-skilling-and-innovation-with-new-initiatives-under-indiaai-mission/

India's regulatory landscape is also evolving rapidly. The Digital 
India Act aims to modernise and consolidate legal frameworks 
surrounding cybersecurity prosecution, platform accountability 
and targeted AI regulation. Additionally, the passage of the DPDP 
Act mandates structural, industry-wide changes, legally compelling 
enterprises to implement automated, rigorous identity threat 
detection and response protocols.

The Cybersecurity Roadmap

As we look to the future, cyberattacks 
will no longer rely solely on technical 
exploits. Instead, they will be defined 
by psychological deception and highly 
adaptive malicious behaviour. To 
survive, organisations must actively 
integrate AI-driven threat prediction, 
advanced anomaly detection and 
comprehensive telemetry correlation 
to anticipate and neutralise attacks 
before they yield an impact.

What does this  
mean for India?

Tr a d i t i o n a l  s e c u r i t y 
technologies inherently falter 
due to their strict reliance on 
identifying known malware 
signatures. While effective 
against previously catalogued 
threats, these legacy systems 
frequently struggle to detect 
novel or rapidly mutating attack 
techniques.
GoDeep.AI addresses this critical limitation by prioritising threat 
behaviour over static appearances. By analysing complex patterns in 
system activity, application behaviour and attack methodologies, it 
successfully identifies suspicious actions, even when encountering 
unprecedented threats. For organisations evaluating Seqrite 
solutions, GoDeep.AI serves as the foundational intelligence layer, 
guaranteeing consistent protection, shared threat awareness and 
continuous improvement across the entire security stack. This 
unified approach eliminates the administrative burden of managing 
disparate detection engines, ensuring seamless protection across 
endpoints, networks and complex data environments.

Strategic Imperatives for Leadership
Today, CISOs and government leaders must confront several 
pivotal questions:

	y Is security our foundation, or just an 
afterthought?

	y Are our encryption methods truly future-
proofed against emerging tech?

	y Are we developing systemic resilience, or 
simply stacking disjointed security solutions?

The answers to these fundamental questions will dictate how this 
transformative technology is ultimately perceived and leveraged. 
While the AI opportunity remains immense, the market is rapidly 
entering a period of strict differentiation. Organisations capable 
of translating technological advantages into durable revenue and 
highly efficient deployments will inevitably separate themselves 
from those relying solely on raw capital intensity.

The Shift to Behavioural 
Intelligence



Message from the  
Chairman and Managing Director 

BUILDING CYBER RESILIENCE 
IN AN AI-ACCELERATED WORLD

cybersecurity product provider to a trusted partner helping organisations 
address complex security challenges.

We are also witnessing encouraging momentum across our government 
and international businesses. These segments continue to provide new 
opportunities for growth while strengthening the diversity and resilience 
of our revenue streams. Our investments in key international markets, 
including Southeast Asia, the Middle East, Africa and Latin America, are 
helping us establish a stronger global presence while expanding access 
to new customer segments and partner ecosystems.

Alongside market expansion, we continued to invest in building a future-
ready organisation capable of adapting to the rapid technological and 
business transformations shaping the digital economy. As part of this 
effort, we consolidated key customer-facing and internal platforms into 
a unified ecosystem, leveraging automation and AI to enhance visibility, 
strengthen collaboration and support faster, more informed decision-
making across the organisation. These initiatives are helping us build a 
more agile and scalable business.

EXPANDING OPPORTUNITIES IN PRIVACY AND 
DIGITAL TRUST
One of the most significant developments shaping the cybersecurity 
industry today is the growing focus on data privacy and regulatory 
compliance. As organisations prepare for evolving data protection 
requirements, the demand for privacy-led technologies and governance 
frameworks is expected to increase significantly. We view this as a long-
term structural opportunity for the industry and an important area of 
growth for Quick Heal.

Our investments in data privacy solutions are aligned with this opportunity. 
During the year, we continued to strengthen our offerings and expand 
customer engagement in this segment. Early customer wins and 
growing market interest reinforce our belief that privacy, compliance 
and cybersecurity will increasingly converge into a unified business 
requirement for organisations.

As organisations navigate evolving privacy obligations and rising cyber 
risks, the convergence of cybersecurity, privacy and compliance is becoming 
increasingly important. Organisations are not only seeking protection 
from cyber threats but are also looking for partners who can help them 
build secure, compliant and resilient digital environments. This evolution 
is expanding the role of cybersecurity and creating new opportunities for 
innovation and value creation.

REIMAGINING CONSUMER DIGITAL SAFETY
The growth of digital payments, online banking, social media and connected 
digital experiences has expanded the threat landscape beyond traditional 
malware attacks. Fraud, identity theft, phishing, social engineering and 
digital deception are becoming increasingly prevalent concerns for 
consumers. In response, we are evolving our consumer business beyond 
conventional antivirus protection towards a broader digital safety and 
digital trust proposition. Our focus is on helping users navigate the digital 
world more securely through solutions designed to address emerging 
risks while delivering a seamless user experience.

We continue to leverage our extensive distribution network, strong 
partner ecosystem and trusted brand to deepen customer engagement 
and strengthen our position in the consumer market. As digital behaviour 
continues to evolve, we remain committed to developing solutions that 
address the changing security expectations of consumers.

DEAR SHAREHOLDERS,

The digital economy is undergoing a profound 
transformation. Artificial intelligence is 
accelerating innovation, enterprises are becoming 
increasingly data-driven, and digital infrastructure 
is now deeply embedded in economic activity, 
governance and everyday life. At the same time, 
cyber risks are evolving in scale and complexity, 
making cybersecurity a strategic imperative for 
organisations, governments and individuals alike.

Across the world, businesses are investing in resilient digital ecosystems 
that can support growth while safeguarding data, privacy and trust. In India, 
the rapid expansion of digital public infrastructure, increasing internet 
penetration, widespread adoption of digital payments, and growing 
investments in AI and cloud infrastructure are creating unprecedented 
opportunities. These developments are also elevating the importance 
of cybersecurity as a critical enabler of digital confidence and long-term 
economic resilience.

As one of India’s pioneering cybersecurity companies, Quick Heal has 
continuously evolved alongside these shifts. For more than three decades, 
we have remained focused on a singular objective: helping customers 
navigate an increasingly connected world with confidence. Today, as 

As an Indian cybersecurity company 
with global aspirations, we believe 
we have an important role to play 
in supporting this journey. Our 
solutions are developed with a deep 
understanding of local requirements 
while addressing global security 
challenges. This combination positions 
us uniquely to contribute to India's 
vision of a secure, resilient and self-
reliant digital ecosystem.

SUPPORTING INDIA’S DIGITAL FUTURE
India remains one of the most exciting digital growth stories in the world.

Government initiatives focused on digital infrastructure, connectivity, 
artificial intelligence, cybersecurity and data governance are creating a 
strong foundation for long-term growth. The increasing adoption of digital 
services across sectors is expanding the need for trusted cybersecurity 
solutions that can protect individuals, enterprises and critical infrastructure.

As an Indian cybersecurity company with global aspirations, we believe 
we have an important role to play in supporting this journey. Our solutions 
are developed with a deep understanding of local requirements while 
addressing global security challenges. This combination positions us 
uniquely to contribute to India's vision of a secure, resilient and self-reliant 
digital ecosystem. Our purpose extends beyond technology. We are 
committed to strengthening cyber resilience, promoting awareness and 
helping build trust in the digital economy.

PEOPLE, PURPOSE AND RESPONSIBILITY
At the heart of our progress are our people. Their expertise, commitment 
and passion for innovation continue to drive our success in an increasingly 
dynamic industry.

We remain focused on attracting, developing and retaining high-quality 
talent across research, engineering, product development, sales and 
customer-facing functions. As cybersecurity continues to evolve, investing 
in people and capabilities remains one of our highest priorities.

Beyond business, we continue to make meaningful contributions through 
our social initiatives. During the year, Quick Heal Foundation celebrated 
its tenth anniversary, marking an important milestone in its journey of 
creating a positive impact across communities. Through cyber awareness, 
education and digital literacy initiatives, we continue to contribute towards 
building a safer and more informed digital society.

Looking Ahead

Cybersecurity, data privacy and digital trust are becoming foundational 
elements of the digital economy. As organisations accelerate digital 
transformation and governments strengthen digital infrastructure, the 
need for trusted cybersecurity partners will continue to increase. Looking 
ahead, our priorities remain clear: strengthening our enterprise business, 
expanding our international footprint, advancing innovation across our 
cybersecurity portfolio and capitalising on emerging opportunities in 
privacy and digital trust. At the same time, we will remain focused on 
operational discipline, customer success and long-term value creation.

We do not measure our progress solely by one year’s financial outcome. 
We measure it by our ability to anticipate market shifts and invest in the 
future. While the consumer business continues to face industry-wide 
challenges, our investments in Enterprise cybersecurity, innovation, 
and next-generation technologies have laid the foundation for our next 
growth chapter. We remain confident that these strategic decisions 
will deliver sustainable growth and enhanced shareholder value in 
the years ahead.  

I extend my sincere gratitude to our customers, partners, employees, 
Board members and shareholders for their continued trust and support. 

Warm regards,

Dr. Kailash Katkar 
Chairman & Managing Director

cybersecurity moves to the centre of business and national priorities, we are 
strengthening our capabilities, broadening our market opportunities and 
positioning ourselves to address the next phase of growth in the industry.

OUR TRANSFORMATION JOURNEY

FY26 marked an important step in our transformation journey as 
we continued to evolve into a more diversified and future-ready 
cybersecurity organisation. By strengthening our capabilities and 
broadening our market opportunities across cybersecurity, privacy 
and digital trust, we are building a stronger foundation for the next 
phase of our growth. 

BUILDING A STRONGER ENTERPRISE 
CYBERSECURITY BUSINESS

The enterprise cybersecurity landscape continues to evolve rapidly. 
Organisations today require solutions that go beyond traditional 
endpoint protection and address a broader spectrum of security, privacy, 
compliance and operational requirements. Over the past few years, we 
have systematically expanded our enterprise capabilities to address 
these evolving needs. During FY26, we continued to strengthen our 
position across enterprises, government organisations and critical sectors 
through our integrated cybersecurity offerings. We are demonstrating our 
ability to win and execute large, integrated cybersecurity engagements, 
reflecting the growing depth of our capabilities and our evolution from a 
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Message from the  
Joint Managing Director

POWERING THE AGE OF 
INTELLIGENT DEFENCE

Seqrite Labs. Our deep understanding of the threat landscape, 
combined with continuous product innovation, enables us to respond 
to emerging risks while anticipating future ones.

One of the greatest advantages in modern cybersecurity is intelligence. 
Every day, millions of events generated across our ecosystem contribute 
to a deeper understanding of attacker behaviour, emerging malware 
and evolving threat patterns. During the year, our threat intelligence 
infrastructure recorded more than 265 million detections across over 8 
million endpoints, averaging more than 500 detections every minute.

Behind every detection lies valuable insight. By analysing this 
telemetry, our researchers identify new attack techniques, monitor 
malware evolution and strengthen the effectiveness of our security 
platforms. During the year, our analysis highlighted the continued 
prevalence of Trojans and infectors alongside increasing instances 
of ransomware, phishing, cryptojacking and identity based attacks. 
We also observed rising cyber risk exposure across sectors including 
healthcare, manufacturing, education and public services.

The foundation of these capabilities is Seqrite Labs, India’s largest 
malware analysis facility. Through continuous malware research, cyber 
surveillance and intelligence led analysis, our researchers contribute 
to the development of advanced detection technologies across our 
product portfolio. Leveraging globally recognised frameworks such as 
MITRE ATT&CK enables us to better understand attacker tactics, refine 
our detection models and continuously improve the effectiveness of our 
security solutions.

Artificial Intelligence is fundamentally changing cybersecurity. It is helping 
security teams analyse vast amounts of data, prioritise incidents and 
respond more quickly than ever before. At the same time, AI is lowering the 
barrier for attackers by making sophisticated techniques more accessible 
and scalable. This dual reality will define cybersecurity for years to come.

We believe AI will fundamentally reshape how cyber defence is 
delivered over the coming decade. Security operations will increasingly 
move from reactive monitoring towards intelligent, autonomous 
decision making where AI augments human expertise and accelerates 
response. Our investments today are aligned with this long term 
direction.

During the year, we continued embedding AI capabilities across 
our portfolio to improve the speed, accuracy and effectiveness of 
threat detection and response. Platforms such as GoDeep.AI leverage 
advanced analytical models to uncover patterns that may otherwise 
remain invisible, enabling organisations to identify malicious activity 
more quickly. We also advanced initiatives such as the Seqrite Intelligent 
Assistant, designed to simplify security operations and improve user 
interaction with increasingly complex security environments.

While technology continues to advance rapidly, cyber resilience 
depends on much more than technology alone. Industry studies 
indicate that although a large majority of Indian enterprises have 
deployed advanced security tools, overall cybersecurity maturity 
remains significantly lower. This gap reflects the growing importance of 
operational readiness, governance, skilled professionals and effective 
incident response. Helping organisations bridge this gap will remain 
an important responsibility for the cybersecurity industry.

DEAR SHAREHOLDERS,

The pace of technological change has rarely 
been as rapid as it is today. Artificial Intelligence, 
digital public infrastructure, cloud computing 
and connected devices are transforming the 
way governments, businesses and individuals 
operate. At the same time, they are reshaping the 
cybersecurity landscape in ways that demand 
new thinking, stronger resilience and greater 
accountability.

Over the past few years, the vision of Atmanirbhar Bharat has steadily 
translated into meaningful action across strategic sectors including 
semiconductors, defence, space technology and artificial intelligence. 
Cybersecurity is increasingly becoming an equally important part 
of this national agenda. As digital infrastructure becomes central to 
economic growth and national security, trust in the technologies that 
protect it becomes just as important as the technologies themselves.

A recent example illustrates this shift. In March 2026, the Government 
of India introduced a requirement for CCTV cameras deployed in 
government buildings to disclose the origin of their microchips. While 
the announcement attracted limited public attention, it reflected 

Our technology strategy is aligned 
with this direction. By expanding 
interoperability across security 
domains and strengthening privacy-
focused capabilities, we aim to help 
organisations simplify complexity, 
improve governance and manage 
digital risk through a more connected 
approach.

a much larger change in thinking. Cybersecurity is no longer viewed 
solely through the lens of software protection. It now extends to supply 
chains, hardware integrity, digital sovereignty and the resilience of 
critical infrastructure.

This broader transformation is taking place at a time when cyber threats 
are becoming faster, more automated and increasingly intelligent. 
Attackers are using Artificial Intelligence, automation and sophisticated 
attack frameworks to discover vulnerabilities, evade traditional defences 
and scale attacks at unprecedented speed. In this environment, 
organisations can no longer rely on reacting to incidents after they 
occur. Security must become predictive, intelligence driven and deeply 
integrated into every stage of digital transformation.

For more than three decades, Quick Heal Technologies Limited has 
continuously evolved alongside these changes. What began as a 
company focused on protecting personal computers has steadily 
transformed into a comprehensive cybersecurity organisation serving 
both consumers and enterprises. Today, our portfolio spans endpoint 
security, threat detection and response, zero trust access, data privacy, 
anti fraud technologies and AI powered security solutions. While our 
solutions have evolved, our purpose has remained unchanged: to 
build trust in an increasingly digital world. 

This transformation has been made possible by sustained investment 
in research, engineering and innovation. Over the years, we have built 
one of India’s strongest cybersecurity research capabilities through 

As organisations continue their digital transformation journeys, 
security architectures are becoming increasingly fragmented across 
cloud environments, endpoints, applications, identities and data. 
Simultaneously, regulatory expectations around privacy, governance 
and digital trust continue to grow. These trends are accelerating 
demand for integrated security platforms that simplify complexity 
while improving visibility, governance and operational efficiency.

Our technology strategy is aligned with this long term direction. We 
continue expanding interoperability across our security portfolio 
while strengthening capabilities across endpoint security, threat 
detection, identity, privacy and compliance. Our objective is to provide 
organisations with an integrated approach that helps them manage 
cyber risk with greater confidence and operational simplicity.

Looking ahead, technologies such as Agentic AI, autonomous systems 
and intelligent automation will redefine both cyber defence and cyber 
attacks. Software integrity, digital identity, AI model protection and 
machine to machine trust are likely to become some of the defining 
security challenges of the next decade. Preparing for this future 
requires sustained investment in research, specialised expertise and 
continuous innovation.

We also believe India has a unique opportunity in this evolving 
landscape. As one of the world’s fastest growing digital economies, 
India requires cybersecurity capabilities that understand its regulatory 
environment, threat landscape and digital infrastructure. Building 
globally competitive cybersecurity technologies from India is no 
longer only a business opportunity. It is increasingly becoming a 
strategic national capability. We remain committed to contributing 
meaningfully to this vision through indigenous innovation, world-class 
research and technologies built for both Indian and global markets.

None of this would be possible without the dedication of our employees, 
the confidence of our customers, the support of our partners and the 
trust of our shareholders. Every advancement we make is the result of 
thousands of hours of research, engineering and collaboration across 
our organisation. I extend my sincere appreciation to every member of 
the Quick Heal family whose commitment continues to strengthen the 
foundation of our company.

The cybersecurity industry will continue to evolve. Technologies will 
change. Threats will become more sophisticated. Expectations from 
organisations will continue to rise. Yet our purpose remains constant. 
For more than thirty years, we have remained committed to protecting 
the digital world through trusted innovation, deep research and 
responsible technology.

As we look ahead, we do so with confidence. Guided by our values, 
strengthened by our experience and inspired by the opportunities 
before us, we remain committed to creating long term value for our 
customers, our employees and you, our shareholders.

Thank you for your continued trust and support.

Warm regards,

Dr. Sanjay Katkar 
Joint Managing Director

Quick Heal Technologies Limited   11
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Chief Executive Officer’s Message

INTELLIGENCE THAT 
SECURES THE NATION

strengthen our ability to address an increasingly complex threat 
environment through integrated, intelligence-led and AI-enabled 
security solutions.

BUILDING FURTHER ON DATA PRIVACY CAPABILITY

We also made important advances in data privacy, an opportunity 
that is becoming increasingly relevant to enterprise customers. 
Our partnership with BHASHINI enables AI-powered cybersecurity 
and data privacy capabilities in 22 languages, while the Seqrite 
Data Privacy Management Platform secured its first enterprise 
customer. Together with our threat intelligence and fraud prevention 
capabilities, this is helping us build a more comprehensive 
proposition around cybersecurity, privacy and digital risk.

DIVERSIFYING GROWTH

Our enterprise business is at an important inflection point, and the 
progress in our business mix is equally significant. The enterprise 
segment now contributes more than half of our revenue, reflecting the 
continued execution of our diversification strategy and the expansion 
of our enterprise offerings. International and Government businesses 
delivered healthy growth, with continued investments in Southeast 
Asia, the Middle East and Latin America supporting our longer-term 
expansion. International revenue also recorded strong growth in key 
markets, while partnerships such as the one with Terrabyte Group 
further strengthen our presence across Southeast Asia.

STRENGTHENING THE OPERATING FOUNDATION

We strengthened our commercial and organisational foundations 
alongside this portfolio expansion. New leadership across Engineering, 
People & Culture, Marketing, Delivery & Services, and Channel & Alliances 
brings sharper focus to the next phase of growth. We also integrated 
sales CRM, customer support, marketing automation and previously 
siloed IT applications into a unified digital ecosystem, creating a single 
source of visibility across the organization while deepening investments 
into R&D to sustain this pace of innovation. This is an important step 
towards greater operating discipline, data-led decision-making and 
scalable execution.

BUILDING REVENUE VISIBILITY

The year also demonstrated the relevance of our capabilities in large 
and strategic opportunities. We secured a contract worth INR 64 
crore for implementation of Integrated Cyber Security Solutions and 
successfully executed a Cyber Literacy Program. We also expanded 
our marquee customer base, onboarding a leading global IT services 
and consulting major, a leading health insurance provider, a state law 
enforcement agency, and a major public sector railway and tourism 
services organisation, further validating the strength and versatility of 
our solutions across enterprise and government segments. Deferred 
revenue continued to grow significantly, providing further visibility 
into future revenue. At the same time, we remained disciplined in areas 
facing market pressure. The consumer business faced industry-wide 
headwinds and higher hardware prices, and we continued to focus on 
prudent credit control with partners.

DEAR SHAREHOLDERS,

Stepping into the role of CEO of Quick Heal is 
both a privilege and an exciting opportunity. I join 
the organisation at a defining moment for the 
cybersecurity industry, as the threat landscape 
is being reshaped by rising geopolitical tensions 
and cyber warfare, increasingly sophisticated 
ransomware and fraud attacks, rapid advances in 
artificial intelligence, and the widening digital attack 
surface across cloud environments, connected 
ecosystems, identities and critical infrastructure.

At the same time, evolving regulatory and data privacy expectations 
are placing greater responsibility on organisations to protect 
their businesses, customers and critical assets, while the growing 
interdependence of digital systems means that vulnerabilities can 
increasingly have far-reaching operational and economic consequences.

These shifts are creating new and more complex challenges for 
organisations, but they are also opening significant opportunities 
for cybersecurity providers that can combine deep technological 
expertise, intelligence-led innovation, customer-centric solutions 
and disciplined execution. 

Combining advanced analytics 
with our security expertise and 
research capabilities, we are 
delivering smarter, faster and 
more adaptive solutions that 
help customers protect their 
digital environments with greater 
confidence.

From my very first interaction with Quick Heal, I was struck by the strength 
of its brand, customer-centric approach, focus on innovation and the 
resolute commitment of its people. With decades of expertise and 
trusted by millions of users and enterprises in more than 70 countries, the 
Company has a strong foundation to accelerate its next phase of growth.

The year under review marks an important phase in Quick Heal’s 
transformation. We entered the year with a clear focus on strengthening 
our cybersecurity portfolio, broadening our enterprise presence, 
scaling AI-led capabilities and building a more diversified business. 
We made meaningful progress on each of these priorities, while also 
strengthening the operating foundations required to execute with 
greater consistency and scale. The result is a business with broader 
capabilities, a stronger enterprise proposition and greater visibility 
into the opportunities ahead.

STRENGTHENING OUR PORTFOLIO

Everything we built this year traces back to our core purpose, which 
is to Innovate, Simplify and Secure. Our progress has been visible 
across technology, customers, markets and the organisation. We 
expanded Seqrite’s advanced cybersecurity portfolio with AntiFraud.
AI, Seqrite Malware Analysis Platform (SMAP), Seqrite Threat 
Intelligence Platform (STI), Digital Risk Protection Service (DRPS) 
and Ransomware Recovery as a Service (RRaaS). Seqrite Intelligent 
Assistant (SIA) was introduced to Seqrite XDR users, with plans to extend 
it across the broader cybersecurity portfolio. These developments 

TECHNOLOGY AND MARKET RECOGNITION

At the heart of our innovation engine is Seqrite Labs, India’s largest 
malware analysis facility. Drawing on telemetry from over 8 million 
endpoints, Seqrite Labs recorded more than 265 million threat detections 
through the year, insights that feed directly into the Seqrite India Cyber 
Threat Report 2026, a report we release annually that has become a 
trusted benchmark for understanding India’s cyber risk landscape. 

This research strength also translated into stronger intellectual property, 
with two new Indian patents granted, taking our total patent portfolio to 
nine, a clear marker of the depth of innovation underway across our R&D 
teams. Our technology and market progress has been complemented 
by recognition from customers, partners, and the industry. Seqrite 
Endpoint Protection received the AV-TEST Best Performance 2024 
Award for Corporate Users, while Seqrite was recognised as a Preferred 
Vendor by Gartner in the Disinformation category. We also received the 
Cybersecurity Service Provider of the Year Award at the Times Secure 
India Summit 2025. These recognitions reinforce the strength of our 
technology and the relevance of the solutions we are taking to market.

STRENGTHENING THE CYBERSECURITY ECOSYSTEM

Beyond the business, we remain committed to strengthening the 
cybersecurity ecosystem. Quick Heal Academy continued to build 
India’s cybersecurity talent pipeline through expert-led training, 
university partnerships and corporate awareness programmes. We 
also launched Cybisec, a self-paced learning portal that makes 
cybersecurity awareness simple and accessible for students, 
professionals and organisations alike.

The BIRD Cybersecurity Lab was inaugurated to provide hands-on 
training and skill development for officials, and Quick Heal Foundation 
marked its tenth anniversary, having touched more than 90 lakh 
lives through its initiatives. These efforts reflect our belief that cyber 
resilience requires not only technology, but also awareness, skills 
and responsible participation across the ecosystem.

CONFIDENCE IN THE ROAD AHEAD

As we look ahead, the opportunity before us is clear. Cyber risks are 
expanding across AI-enabled technologies, cloud environments, 
connected ecosystems, digital identities and data, while regulatory 
requirements are creating a growing need for integrated cybersecurity 
and privacy solutions. We have responded by broadening our portfolio, 
strengthening our enterprise and international businesses, investing in 
AI and data-led capabilities, and improving the operating infrastructure 
needed to scale. We therefore enter the next phase with a stronger 
foundation, greater strategic clarity and confidence in our ability to 
create sustainable value for our customers and shareholders.

I remain confident in the strength of our people, technology, partnerships 
and purpose. Our focus will be on converting the capabilities we have 
built into predictable growth, deeper customer relationships and 
sustained shareholder value. I thank our customers, partners, employees 
and shareholders for their continued trust and support as we build a 
more secure and resilient digital future.

Warm regards,

Harish Kumar G S 
Chief Executive Officer

Quick Heal Technologies Limited   13
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About Us

PROTECTING THE 
CONNECTED WORLD
For more than three decades, Quick Heal Technologies Limited has stood at the forefront of 
India’s cybersecurity journey, safeguarding individuals, businesses, institutions and critical 
infrastructure in an increasingly connected world. From protecting early generations 
of personal computers to securing complex digital ecosystems spanning endpoints, 
networks, cloud environments, data and identities, we have evolved in step with an ever-
changing threat landscape, guided by a singular purpose: simplifying digital security.

Our comprehensive portfolio of security solutions empowers 
organisations and individuals to navigate the digital world with 
confidence. Backed by one of India’s largest cybersecurity research 
facilities, an extensive intellectual property portfolio, deep threat 
intelligence capabilities and a team of cybersecurity specialists, 
we serve more than 70 countries.

As India’s pioneering and first listed cybersecurity Company, we 
combine indigenous innovation with global recognised standards 
to address emerging cyber risks, strengthen digital resilience and 
enable secure digital transformation. Through collaborations 
with international institutions, sustained investment in advanced 
technologies and a strong culture of innovation, we remain a 
trusted partner in creating a safer digital future for customers 
around the world.

Integrity

I am responsible for what I say, think, 
feel and do
	y No shortcuts

	y Transparent and fair in dealings

	y Reliable and trustworthy

Customer Centricity

I am committed to responding, 
engaging and inspiring my 
customers

	y Constantly innovate to proactively identify and 
address customer needs

	y Leverage customer feedback and insights to 
enhance experiences with agility

	y Work on effective processes and solutions to 
address customer requirements

VISION
To be trusted by our customers in 
securing the digital world and grow 
as a reputable global market leader.

OUR PURPOSE 
Innovate to ‘simplify’ securing the digital experience

OUR VALUES

MISSION
Empowering the team to solve 
business problems.

Innovate
Focus on grassroots research and the 
adoption of emerging technologies to 
develop effective cybersecurity solutions 
that address evolving digital threats.

Innovation

I think differently to make a difference

	y Continuously challenge conventional approaches to enhance 
performance

	y Identify and respond to evolving customer needs to drive 
value

	y Proactively deliver quality processes and solutions through 
a structured approach

Leadership

I am fearless. I inspire others to learn and lead

	y Ensure high levels of quality are maintained

	y Adopt a holistic approach to create value through our 
offerings

	y Go the extra mile to understand and address customer 
requirements

Simplify
Enhance ease of management and 
operations for end users by delivering 
intuitive, efficient and user-friendly 
cybersecurity solutions.

Secure
Stay ahead of evolving threat actors 
and cybersecurity risks to safeguard 
customers through reliable, proactive 
and effective protection.
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Our Journey

SMARTER WITH 
EVERY STEP 
The rapid advancement of AI is reshaping the 
cyber threat landscape, making attacks faster, more 
intelligent and increasingly difficult to detect. As 
this new era unfolds, our journey has been defined 
by constant evolution. We have moved beyond 
reactive security to build proactive, intelligence-led 
cyber resilience, enabling organisations to anticipate 
emerging risks, respond with agility and stay ahead 
of increasingly sophisticated threats.

1993-96

1996-2000

2006-10

2001-05

2011-16

2017-19

2020-23

2023-26

Protected Early 
Generations of PCs

Secured PCs, Network 
and Emails

Threat Protection for 
Smart Phones and Tablets

Ensured a Safe Digital 
Experience for Individuals, 
Businesses and Government 
Organisations

Global Footprint, Foray into 
Enterprise Segment with Seqrite, 
and Listed on BSE and NSE

Protecting Data, Transactions and 
Cloud Transitions

Focused on innovative AI-driven 
protection

	y CSMA Product Stack

	y Leadership Strengthening

	y India Cyber Threat Report

	y Brand Refresh

	y AntiFraud. AI Launch

	y SIA Launch

	y International Expansion

	y Launched DRPS and RRaaS

Corporate overview
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Our Competitive Advantages

Our Business Portfolio

INTELLIGENCE THAT DETECTS, 
PROTECTS AND RESPONDS

SECURING EVERY 
DIGITAL JOURNEY

As cyber risks continue to evolve, organisations require solutions that are intelligent, 
integrated and scalable. Our capabilities combine advanced cybersecurity technologies, 
a comprehensive portfolio and decades of domain expertise to help customers 
strengthen cyber resilience, simplify security management and safeguard their 
digital ecosystems.

As the digital landscape evolves, our 
portfolio continues to address the 
changing cybersecurity needs of 
individuals and enterprises through 
integrated solutions spanning 
endpoint security, fraud prevention, 
data privacy and cyber resilience. 
With complementary consumer and 
enterprise businesses, we deliver 
comprehensive protection that 
helps customers navigate emerging 
cyber risks while creating long term 
value.

Our integrated cybersecurity platform brings together endpoint security, network security, data protection and centralised security 
management within a unified ecosystem, enabling organisations to manage security through a single, scalable framework.

Our continued investments in innovation strengthen our ability to address evolving cybersecurity challenges, enhance product 
capabilities and deliver solutions that meet changing customer and regulatory requirements.

Our solutions support enterprises, government organisations and critical infrastructure in protecting critical assets, securing sensitive 
information and maintaining operational continuity across increasingly connected environments.

KEY STRENGTHS

	y Comprehensive enterprise and consumer cybersecurity portfolio 

	y Integrated platform spanning devices, networks, data and users 

	y Solutions aligned with evolving regulatory and security 
requirements 

	y Trusted by organisations across industries in more than 70 
countries 

	y Continuous innovation supported by three decades of 
cybersecurity expertise

What sets us 

One of India’s Largest 
Cybersecurity Malware 
Research Facilities

AI-Driven Security Innovation – 
GoDeep.AI

Integrated Cybersecurity 
Platform

CSMA Aligned Cybersecurity 
Solutions with a Presence in 
70+ Countries

Portfolio Backed by 9 Patents

Trusted Enterprise 
Cybersecurity Brand – Seqrite

APART 

ENTERPRISE VS CONSUMER 
BUSINESS MIX

CLOUD VS ON PREM  
BUSINESS MIX

Enterprise
In (%)

Cloud
In (%)

Consumer
In (%)

On Prem
In (%)

37 FY 2024
40 FY 2025
51 FY 2026

23 FY 2024
31 FY 2025
38 FY 2026

63 FY 2024
60 FY 2025
49 FY 2026

77 FY 2024
69 FY 2025
62 FY 2026
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Device Security

Quick Heal 
Total Security

Quick Heal Total 
Security for Mac

Quick Heal 
Internet Security

Quick Heal Total 
Security Multi Device

Internet Security 
Essentials

Quick Heal 
Antivirus Pro

Mobile Security

Quick Heal 
Mobile Security

Fraud Prevention AI-driven Platform

Security Intelligent Assistant

AntiFraud.AI Security Intelligent 
Assistant (SIA)

Protection Across Every Digital Touchpoint
Device Security | Mobile Security | Fraud Prevention

Read more on
Page 69 of MDA

A COMPREHENSIVE CONSUMER SECURITY PORTFOLIO

Our portfolio is designed to address diverse consumer needs across devices, operating systems and usage patterns. From trusted 
antivirus solutions to next generation fraud prevention platforms, our offerings deliver multi layered protection while remaining simple, 
accessible and easy to use.

ADDRESSING TODAY'S DIGITAL RISKS

Cybersecurity today extends well beyond malware protection. 
Consumers increasingly face risks arising from digital payments, 
phishing, identity theft, privacy breaches and AI-enabled scams. 
Our evolving portfolio is designed to address these emerging 
challenges through specialised capabilities that deliver protection 
across multiple dimensions of digital life.

MARKETING CAMPAIGNS

To bring our brand promise closer to consumers, we launched 
Digital Bharat ka Bharosa, Fraud se Suraksha, a campaign that 
moved beyond conventional media and into everyday public 
spaces. Through a large-scale hyperlocal activation, we rolled out 
auto-rickshaw branding across Pune and Patna, taking Quick Heal’s 
fraud-awareness message directly into neighbourhoods, markets 
and daily commutes. This on-ground presence brought our brand 
promise a physical, everyday visibility that reaches well beyond 
the digital space.

GROWTH STRATEGY

We hold a 30%+ share in India’s consumer cybersecurity market, 
backed by one of the country’s most extensive sales and distribution 
networks. Our focus this year has been to sustain our position in 
the antivirus segment while growing our presence in the fraud 
prevention category.

Threat Landscape Our Response

Malware and ransomware

Phishing and malicious 
websites

Financial fraud

Scam calls

QR code scams

Identity theft

Privacy breaches

Multi layered antivirus 
protection

Real time web protection

AntiFraud.AI

AI driven fraud detection

Fraud intelligence engine

Dark web monitoring

Privacy protection features

Consumer Business 

CONFIDENCE IN 
EVERY CLICK
Over three decades, we have built one of India’s 
most trusted consumer cybersecurity businesses by 
delivering solutions that address the country’s evolving 
digital security needs. Our deep understanding of the 
local threat landscape, extensive partner ecosystem 
and customer centric innovation have enabled us to 
protect consumers across every stage of their digital 
journey. 

As cyber risks increasingly extend beyond malware to financial fraud, 
identity theft and AI driven scams, our integrated portfolio has evolved 
to safeguard devices, identities, online transactions and digital privacy 
through comprehensive protection that combines prevention, detection 
and intelligent response.

OUR 
APPROACH

Positioning AntiFraud.AI to 
tackle financial fraud

Driving consumer awareness in 
cybersecurity across geographies

Maintaining market 
share in the Antivirus 
segment

On broadcast, we partnered with TV9 Bharatvarsh to carry our 
digital safety messaging to households across India, giving the 
campaign both scale and credibility in a medium that still drives 
deep trust in Tier 2 and Tier 3 markets. We also came on board as 
co-sponsors of the India Today AI Summit 2026, placing Quick Heal 
at the centre of one of the year's most significant conversations 
around AI and digital security.
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Enterprise Business

ALWAYS ONE 
STEP AHEAD
Seqrite, our enterprise cybersecurity business, delivers comprehensive cybersecurity 
solutions that help organisations safeguard their digital assets while navigating an 
increasingly complex threat landscape. 

Built on deep R&D capabilities and a strong understanding of enterprise security requirements, our portfolio combines 
endpoint protection, data privacy, threat intelligence and managed security services to secure devices, applications, networks 
and data. As enterprises accelerate digital transformation, cloud adoption and AI enabled operations, our unified platform 
helps strengthen cyber resilience, simplify security operations and address evolving regulatory requirements. 

COMPREHENSIVE ENTERPRISE SECURITY 
PORTFOLIO

Our portfolio is designed to address cybersecurity requirements 
across hybrid IT environments while providing organisations with 
the flexibility to deploy cloud-based, on-premises and managed 
security solutions.

Enterprise Cloud Products

•	 Seqrite Endpoint Protection

•	 Seqrite Endpoint Detection and Response (EDR)

•	 Seqrite Extended Detection and Response (XDR)

•	 Seqrite Mobile Device Management (MDM)

•	 Seqrite BYOD

•	 Seqrite Zero Trust Network Access (ZTNA)

•	 Seqrite Data Privacy

Enterprise On-Premise Solutions

•	 Seqrite Endpoint Protection

•	 Seqrite Endpoint Detection and Response (EDR)

•	 Seqrite Mobile Device Management (MDM)

•	 Seqrite BYOD

•	 Seqrite Data Privacy

Enterprise Intelligence Platforms

•	 Seqrite Malware Analysis Platform

•	 Seqrite Threat Intel

•	 Seqrite Intelligence Assistant (SIA)

Enterprise Services

•	 DPDPA Compliance

•	 Managed Detection and Response (MDR)

Read more on
Page 74 of MDA

BUILDING AN INTEGRATED CYBERSECURITY 
PLATFORM

FY26 marked another step in the evolution of our enterprise 
business as we strengthened our portfolio with integrated 
cybersecurity and data privacy capabilities aligned with globally 
accepted frameworks and India’s Digital Personal Data Protection 
Act. Rather than addressing isolated security challenges, our 
platform enables organisations to secure devices, applications, 
networks and data through a unified architecture that improves 
visibility, operational efficiency and compliance readiness.

Our investments in next-generation endpoint technologies, data 
privacy and managed security services are enabling customers 
to consolidate multiple security functions while creating greater 
opportunities for cross-selling, larger deal sizes and deeper customer 
relationships.

FY26 Highlights

Key differentiators

	y Expanded EDR, XDR and MDR portfolio

	y On-premises EDR for sensitive environments

	y Integrated Data Privacy platform

	y Personal data discovery and classification

	y Consent management

	y Data Principal Rights management

	y Make in India aligned solutions

	y Data sovereignty

	y India’s largest malware research capability

	y Deep domestic threat intelligence

	y Reduced dependence on foreign technologies

Our Growth Engines

EDR, XDR and Data Privacy address the security and compliance 
needs of enterprises navigating expanding threat surfaces and 
data protection mandates. Our recent launches extend that further, 
with DRPS monitoring risk across the surface and RRaaS delivering 
end-to-end ransomware recovery support.

Government business and international expansion across South-
East Asia, the Middle East and Africa, and Latin America are areas 
of active focus. Our Make in India positioning supports entry into 
sovereign and regulated environments across these markets.

Delivering Enterprise Ready Innovation

Enterprise customers require solutions that are scalable, reliable 
and responsive to rapidly changing security requirements. During 

the year, we strengthened platform performance, expanded feature 
capabilities and enhanced professional services to support larger 
and more complex deployments across industries.

Our ability to rapidly introduce feature enhancements and develop 
India-specific innovations enables us to respond quickly to customer 
requirements while maintaining high standards of service delivery 
and implementation support.

Built in India. Trusted by Enterprises.

Our cybersecurity solutions are designed and developed in India, 
providing organisations with strong data sovereignty, regulatory 
alignment and deep domestic threat intelligence. This positions 
Seqrite as a trusted cybersecurity partner for government, public 
sector organisations and critical infrastructure, where security, 
compliance and national priorities are closely interconnected.

Marketing Campaigns

Seqrite DRPS Campaign

We rolled out a 360-degree marketing campaign for Seqrite 
Digital Risk Protection Services (DRPS), bringing together a 
dedicated landing page, social media, search, email marketing, 
SEO-led content, paid digital advertising and outdoor media. 

To drive engagement, we introduced a Digital Risk Calculator, 
enabling organisations to evaluate their cyber risk exposure. 
Consistent communication across channels improved brand recall, 
expanded audience reach and supported lead generation.

Privacy Hour

A content series featuring expert conversations on data privacy and 
compliance, bringing together practitioners and domain experts 
to build awareness and inform enterprise decision-making.
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Seqrite Labs — India’s Largest Malware Analysis Lab

THE INTELLIGENCE 
BEHIND EVERY DEFENCE
Seqrite Labs is the research and threat intelligence backbone of our cybersecurity 
ecosystem, driving innovation across products, platforms and services. With expertise 
spanning malware analysis, artificial intelligence, behavioural analytics and cyber threat 
intelligence, the lab continuously monitors the evolving threat landscape to strengthen 
our ability to anticipate, detect and mitigate emerging cyber risks.

As cyber threats become increasingly sophisticated and AI driven, Seqrite Labs is evolving 
beyond conventional malware research into a cognitive resilience hub focused on 
proactive defence. By combining deep research capabilities with advanced AI models and 
extensive telemetry, the lab transforms complex threat intelligence into practical security 
solutions that help organisations strengthen cyber resilience.

Observe Analyse Predict Protect

Telemetry Collection

Threat Hunting

Threat Research

Behaviour Analytics

Threat Correlation

MITRE Mapping

AI and ML Models

Threat Forecasting

Risk Scoring

Product Intelligence

Detection Engineering

Customer Protection

FROM MALWARE RESEARCH TO ACTIVE DEFENCE

The cybersecurity landscape is undergoing a fundamental 
transformation as attackers increasingly leverage artificial 
intelligence, automation and highly personalised social engineering 
techniques. Recognising this shift, Seqrite Labs is transitioning from 
traditional malware analysis towards an Active Defence model that 
focuses on understanding attacker behaviour rather than simply 
identifying malicious code.

FROM TELEMETRY TO INTELLIGENCE

Telemetry 
Capture

AI/ML 
Correlation

Cyber  
kill-chain

MITRE ATT&CK 
Mapping

Analyst Validation & 
Attribution

Customer-specific 
Intelligence

AI AT THE CORE OF THREAT DETECTION

Artificial intelligence plays a central role in strengthening the 
predictive capabilities of Seqrite Labs. Powered by the patented 
GoDeep.AI engine, our threat detection framework analyses 
behavioural intent rather than relying solely on traditional 
signatures, enabling earlier identification of sophisticated threats 
while significantly improving detection accuracy. 

A multi-pass machine learning architecture continuously correlates 
telemetry, behavioural signals and threat intelligence, allowing 
the platform to identify suspicious activity with greater precision 
while reducing false positives. Continuous model refinement using 
real-world adversarial data ensures that our detection capabilities 
remain adaptive to the evolving cyber landscape.

TESTING OUR OWN DEFENCES
Our researchers probe our own products the way an adversary 
would, recreating techniques used to slip past antivirus and 
endpoint tools, spread malware over USB and disguise links with 
lookalike characters, with breach and attack simulation toolkits. 
Each finding fed back into closing the gap it exposed. Root-cause 
analysis of real incidents extended detection across signature, 
behavioural and cloud machine-learning layers, reaching .XLSB 
spreadsheet files, macro-based document threats and finer-tuned 
scans, while ransomware work hardened environments against 
fileless and multi-stage attacks.

In addition to tracking numerous known adversaries and new 
threat campaigns, the researchers at Seqrite Labs also uncovered 
previously unknown adversaries. These include:-

Skycloak (also tracked as Vortex Werewolf ), which is an espionage 
cluster active since at least October 2025, focused primarily on 
defense and government institutions in Russia and Belarus. A 
distinctive element of this campaign is credential theft via a fake 
Telegram verification flow. This group used GitHub Pages to host 

phishing assets and Cloudflare for traffic management and disguised 
its tools under legitimate-looking names.

UNG0002 (aka “Unknown Group 0002”) is a South/Southeast Asia-
linked espionage cluster tracked primarily by Seqrite Labs, active 
since at least May 2024. This was assessed with high confidence 
to operate out of South-East Asia despite deliberately mimicking 
other APT playbooks to muddy attribution. The group has 
maintained command and control infrastructure with consistent 
naming patterns and multiple campaigns spanning over a year, 
and systematically targets defense, electrotechnical engineering, 
energy, civil aviation, academia, medical institutions, cybersecurity 
researchers, gaming, and software development sectors.

Detection innovations added this year:

	y Flagging of potentially unwanted applications

	y Detection of malware that hides in memory

	y Protection for one-time passwords and PINs

	y Identification of lookalike web addresses used in phishing

RESEARCH THAT ENABLES BETTER DECISIONS

The insights generated by Seqrite Labs extend well beyond product 
development. Through publications such as the India Cyber Threat 
Report, the lab provides organisations with practical guidance 
on emerging attack trends, threat actor behaviour and evolving 
cybersecurity risks. The reports combine statistical analysis with 
PESTLE assessments, industry insights and threat predictions to 
help organisations make informed cybersecurity decisions. 

Over the year, we published 33 security blogs & whitepapers, 
referenced by professionals across the field, and presented original 
research at forums including Virus Bulletin, AVAR, Botconf, FIRSTCON, 
Positive Hack Talks and BlueHat. Notable published work this year 
looked at MSSQL database servers exploited to deliver ransomware, 
The BatLoader mechanism, Living-off-the-Land Binaries. 

Research is increasingly centred on Human Mimicking AI, 
Autonomous Detection Engineering and behavioural anomaly 
detection, enabling organisations to anticipate sophisticated attacks 
before they materialise. Continuous adversarial simulations, red 
team exercises and research into adversarial AI further strengthen 
our ability to develop proactive security capabilities that keep pace 
with emerging cyber threats.

TRANSFORMING TELEMETRY INTO ACTIONABLE 
INTELLIGENCE
Every day, Seqrite Labs processes vast volumes of telemetry 
generated across endpoints, networks and digital environments. 
Through an advanced telemetry-to-intelligence pipeline, raw data 
is enriched using behavioural analytics, Cyber kill-chain mapping, 

MITRE ATT&CK mapping, adversary attribution and expert validation 
to generate meaningful and actionable threat intelligence. 

Rather than overwhelming organisations with large volumes of 
threat data, the lab contextualises intelligence based on industry, 
geography and organisational risk profiles. This enables customers 
to understand their attack surface, prioritise risks and implement 
timely mitigation strategies.
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Seqrite Labs contd...

VULNERABILITY RESEARCH OUTPUT

13 vulnerabilities identified

5 assigned CVEs

1 identified but not 
reported

7 reported without a CVE

Finding Flaws Before Attackers Do
Part of our work goes into finding weaknesses in publicly 
available software before attackers can reach them. This year 
our researchers discovered and reported six such vulnerabilities 
to the vendors concerned, giving them time to issue fixes. One, 
a stored cross-site scripting flaw in a widely used WordPress 
contact-form plugin that lets malicious code hide inside a 
trusted page, received the identifier CVE-2026-5116.

PREPARING FOR TOMORROW'S THREAT LANDSCAPE

The threat landscape continues to evolve rapidly, shaped by 
artificial intelligence, geopolitical developments and increasingly 
sophisticated attack techniques. Through predictive research and 
continuous innovation, Seqrite Labs not only anticipates future risks 
but also develops the technologies required to defend against them.

AI-driven cyber 
attacks 

Deepfake-enabled 
social engineering

Supply chain 
compromises

Data poisoning targeting AI and ML models

Human-mimicking 
AI 

Advanced 
ransomware

Identity-based 
attacks

MIDDLE EAST CONFLICT AMPLIFIES CYBER THREATS

The Iran-US-Israel conflict of early 2026 set off one of the most 
intense cyber escalations in recent memory: destructive wiper 
attacks, state-linked APT campaigns, and coordinated hacktivist 
activity striking enterprises across sectors and geographies. Even 
a nationwide internet blackout in Iran failed to slow the offensive, 
as pre-planted footholds and overseas infrastructure kept attacks 
running. Seqrite’s APT Team tracked this escalation in real time, 
publishing original threat discoveries and a detailed public advisory 
mapping the actors, their tooling, and sector-wise risk.

Key Insights

	y Operation CamelClone: Identified a previously unknown 
espionage campaign targeting government, defence, diplomatic, 
and energy entities across Algeria, Mongolia, Ukraine, and 

RECOGNITION THROUGH RESEARCH EXCELLENCE

The quality of our research is reflected in consistent global 
recognition for technology performance, product efficacy and 
innovation. Continuous investment in AI-driven research, rigorous 
product validation and extensive threat intelligence has enabled 
Seqrite Labs to maintain high standards across international testing 
and certifications.

FY26 Research Highlights

	y AV TEST Best Performance recognition 

	y Consistent 6/6 ratings for Protection, Performance and Usability 

	y Only Indian full stack cybersecurity company aligned with 
Cybersecurity Mesh Architecture (CSMA) 

	y Collaboration with NIST NCCoE 

	y More than 8 million monitored endpoints

	y Processing approximately 505 threats every minute

	y ML models for threat detection, URL classification and threat hunting

	y AI powering research, reverse engineering, analysis and engineering 
detection rules  

	y SL research picked up by global security researchers and TI vendors

	y Invited to present our research in 9 international cyber security 
conferences

The lab’s annual threat predictions have consistently demonstrated 
strong accuracy, with 14 out of 20 predictions published in the 
December 2025 India Cyber Threat Report materialising during the 
year. This reinforces our ability to anticipate evolving attack trends 
while helping organisations strengthen preparedness for the future. 

Emerging Threats Being Monitored

SHARING THREAT INTELLIGENCE ACROSS 
INDIA’S BANKING SECTOR

India’s banking and financial institutions face threats 
that move quickly from one target to the next, which 
makes early, shared warning valuable across the sector. 
An Information Sharing and Analysis Centre serving Indian 
banking answers that need, giving member institutions a 
common channel for threat intelligence. This body worked 
with us to launch a Threat Intelligence Solution built for 
the financial community, drawing on our threat research 
and India-specific telemetry gathered from more than 10 
million endpoints.

The revamped platform delivers actionable intelligence 
in near real time, helping members detect, analyse and 
act on emerging threats as these appear. Its capabilities 
bring together:

Key capabilities

	y Enriched intelligence with both a global and India 
specific view 

	y Indicators of compromise categorised and prioritised 
with risk scoring 

	y Mapping to the MITRE ATT&CK framework for enhanced 
threat visibility 

	y Advanced threat search and intuitive dashboards 

	y Access controls based on Digital Signature Certificates

As conflicts extend from battlefields to networks, our research 
keeps pace with the evolving threat landscape.

Access full article

Kuwait, all sharing one infection chain that quietly exfiltrated 
documents and Telegram session data.

	y UNG0801 / Operation IconCat: Tracked a threat cluster 
abusing antivirus icon spoofing to target Israeli IT, MSP and 
software companies.

	y Conflict advisory: Mapped Iranian state APT groups 
(MuddyWater, APT42, OilRig), the Handala attack that wiped 
over 200,000 devices at a major US medical-device company 
by abusing legitimate device-management tools, and 
opportunistic China-aligned campaigns.

	y Defence guidance: Sector risk ratings and hardening steps for 
enterprises, from phishing-resistant MFA on admin accounts 
to device-wipe alerting, supply-chain checks and backup 
readiness.
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Quick Heal Academy

CREATING A CYBER-
SECURE TOMORROW
Quick Heal Academy, a division of Quick Heal 
Technologies Limited, develops cybersecurity 
talent and promotes awareness through academic 
programmes, professional certifications and corporate 
training. By partnering with educational institutions 
and organisations, the Academy equips students, 
professionals and workforces with the skills needed to 
navigate an evolving cybersecurity landscape.

26,400 21+ 236+
Students trained States covered Academic partners

Who we

SERVE
Our programmes cater to students, professionals 
and organisations, providing structured 
learning pathways that build foundational 
knowledge, enhance specialised skills and 
strengthen cybersecurity awareness across 
diverse audiences.

LEARNING PATHWAYS

ACADEMIC NETWORK

Track What It Covers Format

Academic Programmes

Certification Courses

Corporate Training

Workshops & Webinars

B. Tech, BCA, B.Sc. IT, M. Tech, MCA, M.Sc. IT and Diploma in 
Cybersecurity, with university partners

Malware Analysis, Digital Forensic Investigation, Security 
Operation Centre (SOC), Cybersecurity awareness

Custom programmes built around an organisation’s identified 
skill gaps

Sessions with CISOs, CIOs and domain experts on current themes

2–4 years

6–80 hours

Tailored

Live

Our academic network brings Quick Heal Academy together with universities across India to build cybersecurity skills among students. 
These collaborations carry our threat research and learning content into classrooms, preparing the next generation of security professionals.

	y 	 Lovely Professional University (LPU), Punjab

	y 	 Parul University, Gujarat 

	y 	 Quantum University, Uttarakhand 

	y 	 Manav Rachna University (MRU), Haryana 

	y 	 Chandigarh University (CU), Punjab 

	y 	 SAGE University, Madhya Pradesh

CASE STUDY CASE STUDY 

DRIVING DATA PRIVACY AWARENESS ACROSS A 
GLOBAL WORKFORCE

OUR WORK IN PRACTICE

DRIVING CYBERSECURITY AWARENESS THROUGH 
GAMIFICATION

Customer Profile

One of India’s largest 
watch companies, 
with operations 
spanning several 
countries and 
employees based 
across head-
office functions, 
regional hubs and 
manufacturing 
facilities.

Customer Profile

A leading diversified 
conglomerate with 
a large, multi-
location workforce, 
committed 
to building a 
strong culture 
of cybersecurity 
awareness and 
responsible digital 
behaviour..

Our Solution

Quick Heal Academy designed and delivered a customised, 
instructor-led virtual Data Privacy Awareness programme 
built around the organisation’s requirements. Sessions 
ran across geographies, covering privacy fundamentals, 
regulatory obligations, secure data handling and real-world 
privacy scenarios. Live assessments built into every session 
checked retention and kept the core lessons front of mind.

Our Solution

Quick Heal Academy designed and ran a cybersecurity 
gamification event, featuring interactive challenges, team 
activities, quizzes and real-world security scenarios. A 
cybersecurity pledge video campaign, backed by active 
leadership participation, encouraged employees to carry 
secure digital practices into their daily work.

Customer Benefits

The programme gave employees a clearer understanding 
of data privacy principles and their own obligations, 
with greater accountability in handling personal and 
sensitive information. Consistent messaging reached every 
geography, and live interaction with knowledge assessments 
kept learners engaged throughout. Support for the 
organisation’s privacy compliance work grew as awareness 
took hold across the workforce.

Impact snapshot

	y Multiple geographies covered 

	y High completion and participation rates

Customer Benefits

The initiative lifted employee engagement with 
cybersecurity awareness and deepened understanding 
of cyber risk through experiential learning. Participation 
reinforced secure digital behaviours across the workforce, 
with retention noticeably stronger than traditional training 
methods delivered. Over time, this has contributed to a more 
resilient security culture across the organisation.

Impact snapshot

	y Hundreds of employees engaged through interactive 
activities

	y High participation across multiple business functions

	y Cybersecurity pledge adopted across the workforce

	y Positive employee feedback

Competitive Landscape

The customer evaluated conventional e-learning platforms 
and awareness providers before choosing to work with 
us. Our customised content, expert-led delivery, scale 
across regions and measurable learning outcomes set the 
programme apart..

Competitive Landscape

The customer had explored conventional awareness 
programmes and digital learning tools before choosing to 
work with us. Our combination of gamification, interactive 
learning and pledge-led culture building gave us a decisive 
edge, delivering a more engaging and memorable experience 
for the workforce..

Customer Challenge

The organisation wanted to 
build a strong privacy culture as 
data protection and responsible 
information handling gained 
prominence. Delivering consistent, 
engaging training across regions, 
languages and time zones, while 
holding participation high, called 
for more than a standard e-learning 
module.

Customer Challenge

The organisation wanted 
employees to engage more 
meaningfully with cybersecurity 
awareness, moving past 
conventional training formats 
toward an experience that would 
be memorable and encourage 
active participation.

50+ 5,000+
Sessions delivered Employees trained
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Value Creation Model 

THE POWER BEHIND 
OUR BUSINESS

How We Create Value
EVOLVING AND ADAPTING

SERVICE CAPITAL

SOCIAL AND RELATIONSHIP CAPITAL 

FINANCIAL CAPITAL

INTELLECTUAL CAPITAL

HUMAN CAPITAL

NATURAL CAPITAL

CUSTOMER CAPITAL

	y Enterprise and consumer service delivery ecosystem

	y Multi-channel customer support network

	y Service centres across multiple cities in India

	y CSR and community development initiatives

	y Stakeholder engagement programmes

	y Digital awareness and outreach initiatives

	y Total Equity – J 436.52 Cr

	y Total Debt – Nil

	y Cybersecurity research and development 
capabilities

	y Threat intelligence and security expertise

	y Technology investments: J 125.71 Cr

	y Product enhancement and innovation initiatives

	y Total employees – 884

	y Training and development initiatives

	y Employee recognition programmes

	y Diverse and inclusive workplace

	y Adoption of renewable energy

	y Resource efficiency initiatives

	y Customer awareness initiatives

	y Customer grievance redressal platforms

	y Press engagements

	y Webinars and outreach programmes

INPUT

	y Customer Insights

	y Threat Intelligence

	y Emerging Risks

	y Market Trends

	y New Product 
Development

	y Enhancement of 
Existing Offerings

	y Platform Integration

	y Security Innovation

	y Seamless Customer 
Experience

	y Responsive 
Customer Support

	y Customer 
Engagement

	y Cyber Awareness 
Initiatives

Understanding 
Customer Needs

Strengthening 
Solutions

Delivering Trusted 
Digital Security

OUTPUT SDGS IMPACTED

SERVICE CAPITAL

SOCIAL AND RELATIONSHIP CAPITAL 

FINANCIAL CAPITAL

INTELLECTUAL CAPITAL

HUMAN CAPITAL

NATURAL CAPITAL

CUSTOMER CAPITAL

	y Enterprise - Seqrite

	y Consumer – Quick Heal 

	y Lives impacted through CSR initiatives – 9 Million +

	y Total Income – J 283.85 Cr

	y EBITDA – (J 29.37) Cr

	y PAT – (J 10.93) Cr

	y New product releases – 6

	y Enhanced cybersecurity capabilities

	y Expanded technology offerings

	y Contractual employee strength – 72

	y Interns – 71

	y Women employees – 156

	y Paperless operations initiatives

	y Carbon neutrality initiatives

	y Net Revenue (Consolidated) – 261.02 Cr

	y Customer grievance redressal mechanisms

	y Positive customer satisfaction and feedback

	y Cybersecurity Research

	y Product Engineering

	y AI-led Capabilities

	y Technology Investments

	y Enterprise Customer 
Growth

	y Geographic Expansion

	y Partner Ecosystem 
Development

	y Market Penetration

Driving  
Innovation

Expanding  
Reach
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Stakeholder Engagement

CONVERSATIONS THAT 
SHAPE OUR FUTURE  

KEY STAKEHOLDER  KEY STAKEHOLDER  FOCUS AREA FOCUS AREAENGAGEMENT PLATFORM ENGAGEMENT PLATFORMFREQUENCY FREQUENCY

Employees Media•	 Work Environment

•	 EVP

•	 Cyber threats

•	 Organization 
Performance

•	 Direct Interaction

•	 Employee engagement 	
surveys

•	 Townhalls and Exit interviews

•	 Meeting in person or via call/ 
virtual platforms

•	 Ongoing •	 Opportunity 
based

•	 Ongoing

•	 Need based

•	 Regular

•	 Need based

Partners Shareholders•	 Timely Payment

•	 Knowledge Sharing

•	 Shareholder value

•	 Financial Reports

•	 On-boarding processes

•	 Site visits to facilities

•	 One – on – One Interaction forma

•	 Investor Meets

•	 AGM

Investors Industry Association

Regulator Board member

•	 Growth Opportunity

•	 ESG Performance

•	 Industry 

•	 Tech & Innovation

•	 Compliance

•	 Tax

•	 Corporate governance

•	 Investor meets

•	 AGM Meetings

•	 Periodic declarations on 
performance

•	 Member Connect

•	 Events

•	 Policy Advocacy

•	 Direct interaction with the 
regulatory bodies

•	 Regulatory Audits and 
inspections

•	 Board Meeting

•	 Direct Communication

•	 Quarterly

•	 Need based

•	 Ongoing

•	 Need based

•	 Need based •	 Ongoing

•	 Need based

•	 Cybersecurity solutions 		
& Services

•	 Healthcare Support

•	 Employment, Skills 
Development, Cyber 
awareness

Customers Local Community•	 Direct Communication

•	 One-on-One interaction

•	 Interactions with 
NGO partners and 
Communities

•	 Meetings/discussions with 
local communities

•	 Ongoing

•	 Need Based

•	 Need Based
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Material Topic Description Capitals Linked

Materiality Assessment 

UNDERSTANDING 
THE BIGGER PICTURE
Our materiality assessment helps us identify and prioritise the issues most significant to our business, 
stakeholders and long-term value creation. By considering stakeholder perspectives, industry 
developments, regulatory requirements and business priorities, we evaluate key economic, environmental, 
social and governance topics that inform our strategy, risk management, capital allocation and decision 
making, enabling us to respond effectively to a changing business environment while strengthening 
resilience and accountability.

Environmental 
Protection and 
Climate Change

Responsible environmental stewardship enables us to manage operational impacts while 
supporting the transition towards a lower-carbon economy. By improving resource efficiency, 
adopting sustainable practices and integrating climate considerations into our operations, we 
seek to reduce our environmental footprint and contribute to long-term environmental resilience.

Waste  
Management

Responsible waste management is essential to minimising environmental impact and promoting 
efficient resource utilisation. Through appropriate segregation, recycling and disposal practices, 
we seek to reduce waste generation, comply with regulatory requirements and support more 
sustainable operations.

Emissions Although our operational emissions are relatively limited, we remain committed to improving 
efficiency and reducing our environmental impact wherever possible. Monitoring emissions 
and adopting responsible operational practices support our broader environmental objectives 
and climate commitments.

Customer 
Satisfaction

Customer confidence is fundamental to sustaining long-term business success. By delivering 
reliable products, responsive support and consistent service quality, we foster lasting 
relationships, encourage customer loyalty and reinforce our market reputation.

Compliance Upholding the highest standards of compliance is fundamental to maintaining stakeholder trust 
and ensuring sustainable business operations. We are committed to complying with applicable 
laws, regulations and industry standards, including labour laws, data privacy requirements 
such as the Digital Personal Data Protection (DPDP) Act, product compliance obligations, ISO 
certifications and other statutory and regulatory requirements. A robust governance framework 
enables us to effectively manage compliance risks, strengthen operational integrity and deliver 
trusted solutions to our customers

Business Ethics  
and Values

Integrity shapes every aspect of how we conduct business. Upholding high ethical standards, 
fostering a culture of accountability and maintaining transparent business practices reinforce 
stakeholder confidence and support responsible corporate conduct.

  

Economic 
Performance

Strong economic performance is essential for sustaining growth and creating value for 
stakeholders. Financial results provide insight into the effectiveness of our business strategy 
and are closely monitored by investors, analysts, lenders and other stakeholders.

Innovation and 
Technology

Innovation and technological advancement create opportunities to enhance business 
performance and address evolving customer and market requirements. Investments in new 
technologies and digital capabilities support operational efficiency, competitiveness and 
long-term growth.

Corporate 
Governance

Corporate governance promotes responsible business practices and upholds high standards 
of integrity, transparency and accountability. It encompasses oversight mechanisms, risk 
management, internal controls and compliance processes that support sustainable value creation.

  

Material Topic Description Capitals Linked

Sustainable  
Supply Chain

A sustainable supply chain extends beyond operational efficiency to encompass responsible 
sourcing, ethical business practices and effective risk management. Working closely with 
suppliers enables us to build a dependable value chain that supports sustainable business 
performance.

  

Employee 
Engagement

An engaged workforce is essential to delivering innovation, operational excellence and 
superior customer experiences. We foster a culture of collaboration, open communication 
and continuous learning that enables our people to perform at their best and contribute to 
the organisation's shared objectives.

Partner 
Engagement

Our partners play an important role in extending our capabilities and delivering value to 
customers. Building collaborative, long-term relationships enables greater market reach, 
improves service delivery and creates opportunities for shared growth.

Diversity and 
Equal Opportunity 
Employment

An inclusive workplace brings together diverse perspectives, experiences and ideas that drive 
better decision-making and stronger business outcomes. We are committed to providing equal 
opportunities, fostering belonging and creating an environment where every individual can 
realise their full potential.

Occupational 
Health and Safety

Providing a safe, healthy and supportive workplace is fundamental to employee well-being and 
operational excellence. Robust safety practices, preventive measures and continuous awareness 
help minimise workplace risks and promote a culture of care across the organisation.

Human Rights Respect for human rights underpins the way we conduct business and engage with our 
stakeholders. We are committed to fair employment practices, equal treatment, safe working 
conditions and ethical conduct across our operations and business relationships.

Community 
Engagement and 
Social Impact

Creating meaningful impact extends beyond our business operations. By engaging with 
communities and supporting initiatives that address local needs, we contribute to digital 
inclusion, social progress and shared prosperity.

Talent and 
Capability 
Development

Developing future-ready talent is essential in a rapidly evolving technology landscape. Through 
continuous learning, technical upskilling and leadership development, we equip our people with 
the capabilities needed to meet changing business priorities and emerging industry demands.

Establish 
Cybersecurity 
Need and Create 
Awareness

In an increasingly digital environment, cybersecurity awareness plays a vital role in helping 
individuals and organisations understand cyber risks. Building awareness supports responsible 
digital practices and strengthens preparedness against evolving threats.

  

Prevention of 
Cyber Attacks on 
Customers

Protecting customers from cyber threats requires a proactive and multi-layered approach 
supported by advanced technologies and security practices. Our security capabilities are 
designed to anticipate, detect and mitigate cyber risks, enabling customers to operate with 
confidence in an increasingly connected world.

  

Product Relevance Customer expectations and technology continue to evolve at pace. By continuously refining 
our portfolio and introducing new capabilities, we ensure our products remain relevant, 
competitive and aligned with changing market requirements.

  

Cybersecurity  
and Data Privacy

Cybersecurity and data privacy are critical in protecting systems, networks and information from 
unauthorised access, misuse or breaches. Strong governance, security controls and responsible 
data management practices help maintain stakeholder trust and regulatory compliance.

  

Financial 
Capital

Manufactured 
Capital

Social and 
Relationship Capital

Human  
Capital

Intellectual 
Capital

Natural 
Capital
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The composition of our business continues 
to evolve, influencing how capital is allocated 
across products, technology platforms, 
market development and operating priorities. 
Investment decisions are guided by the need 
to support enterprise growth opportunities, 
advance product capabilities and maintain the 
financial discipline required in a technology 
business. Alongside investments in research and 
development, we maintain a prudent approach 
to liquidity and balance sheet management, 
ensuring that capital remains available to 
support growth opportunities while preserving 
financial stability.

WHERE PERFORMANCE 
MEETS PRUDENCE

Financial Capital

STAKEHOLDERS IMPACTED
Investors / Shareholders

Customers

Employees

Government / Regulatory Bodies

MATERIAL MATTERS
Economic Performance

CONTRIBUTIONS TO SDGS

Debt-Free

₹148.4 Crores

₹139.8 Crores

Balance Sheet

Gross Enterprise Revenue

Gross Consumer Revenue 

Shareholding Pattern

Shareholding
In (%)

72

22 Public
6 Others

Promoter & 
Promoter Group

WHERE CAPITAL WAS DEPLOYED

Research and development continued to 
receive the largest share of investment 
during the year. With further investments 
in sales and marketing, this reflects 
our focus on enhancing cybersecurity 
capabilities and supporting market 
execution across customer segments.

Operating Cost Structure (₹ Cr)

Research & 
Development

125.7

Sales &  
Marketing

91.5

General  
Administration

62.6

Shifting revenue composition over 
the years
%

2020-21 37 63

2024-25 40 60

2025-26 5149

Enterprise
Consumer

PAT Margin 

(in %)

2023-24 8.3

2024-25 1.8

2025-26 (4.2)

Basic EPS 

(in ₹)

2023-24 4.6

2024-25 0.9

2025-26 (1.98)

Total Revenue 

(₹ Cr)

2023-24 291.8

2024-25 279.5

2025-26 261.0

EBITDA 

(₹ Cr)

2023-24 17.6

2024-25 (6.6)

2025-26 (29.4)

EBITDA Margin 

(%)

2023-24 6.02

2024-25 (2.4)

2025-26 (11.3)

PAT

(₹ Cr)

2023-24 24.2

2024-25 5.0

2025-26 (10.9)

Enterprise Momentum (Year on year)

(₹ Crores)

Enterprise Revenue 121 148

Deferred Revenue 14.3 33.8

2024-25
2025-26
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Technology creates value only when it can be 
delivered, supported and accessed consistently. 
Our network of offices, channel partners and 
customer support functions enables us to 
serve customers across geographies with 
reliability and responsiveness. With a presence 
in more than 70 countries and offices across 
key locations in India, we combine local reach 
with the scale to deliver solutions, technical 
expertise and ongoing support throughout 
the customer lifecycle.

MAKING A DIFFERENCE  
WITH EVERY INTERACTION

Service Capital

MATERIAL MATTERS
Product Relevance

Establish Cybersecurity Need and 
Create Awareness

Prevention of Cyber-Attacks on 
Customers

CONTRIBUTIONS TO SDGS

STAKEHOLDERS IMPACTED
Customers 

Partners 

Employees 

Government / Regulatory Bodies 

70+ Countries

23 Offices

22 Cities

Global market presence

Across India

Serving customers and 
partners nationwide

3 STRATEGIC REGIONS

NATIONAL PRESENCE
West

South

North

East and Central

Ahmedabad  | Chhatrapati Sambhajinagar | 	
Mumbai  |  Nashik  |  Pune | Surat  |  Kolhapur |  
Nagpur  |  Indore 

Bengaluru  |  Chennai  |  Hyderabad  |  
Kochi

Chandigarh  |  Delhi  |  Jaipur  |  
Lucknow

Bhubaneswar  |  Guwahati  |  
Kolkata  |  Patna  |  Raipur

USA

UAE
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As a technology-driven organisation, our 
environmental priorities are centred on 
improving the efficiency of the resources 
that support our business. We recognise that 
responsible resource management is essential to 
building a resilient and sustainable organisation. 
By embedding resource-conscious practices 
across our infrastructure, operations and 
delivery models, we seek to optimise energy and 
material use while reducing the environmental 
impact of our day-to-day operations.

A CONSCIOUS COMMITMENT  
TO RESPONSIBLE GROWTH

Natural Capital

STAKEHOLDERS IMPACTED
Customers 

Communities 

Government / Regulatory Bodies

MATERIAL MATTERS
Environmental Protection and 
Climate Change 

Waste Management 

Emissions 

Sustainable Supply Chain 

CONTRIBUTIONS TO SDGS

RESOURCE EFFICIENCY ACROSS THE VALUE CHAIN

Packaging  
Optimisation

Reduced retail product 
packaging

Logistics  
Optimisation

Bulk shipment with 
higher fuel efficiency 

Digital  
Processes

Paperless operations

IMPROVING RESOURCE EFFICIENCY ACROSS 
OPERATIONS

A significant share of the year's environmental initiatives was 
concentrated at the Thube Park facility, where multiple infrastructure 
upgrades were undertaken to improve energy efficiency and 
resource utilisation across everyday operations.

Looking Ahead

The next phase of our environmental agenda will focus on 
improving operational efficiency through infrastructure 
modernisation, digitalisation and resource optimisation. 
The planned relocation of the Head Office to a managed 
workspace will be accompanied by the adoption of a 
smart rack-based data centre designed to improve cooling 
efficiency and reduce power consumption. 

Alongside this transition, the gradual movement of the retail 
portfolio towards digital delivery through soft keys is expected 
to reduce packaging requirements, warehousing needs and 
transportation activity across the distribution chain.

500 KVA
Diesel generator set 
decommissioned

966 Kg
E-waste recycledConverted the traditional data centre into a smart, rack-level 

cooling system, eliminating the need for full-room cooling and 
precision air-conditioning.

Replaced CFL lighting with smart LED systems and upgraded legacy 
air-conditioning units with higher-efficiency systems.

1

2

Smart Data Centre

Energy-efficient Workplace

Digital-first product delivery 

For enterprise customers, product delivery is entirely digital through 
software keys (soft keys). The model removes the need for physical 
packaging, printed documentation and transportation associated 
with product distribution. As adoption of digital delivery increases, 
resource consumption across the delivery chain declines while 
customers benefit from quicker deployment, simplified activation 
and more efficient product management.

RESPONSIBLE E-WASTE MANAGEMENT

Aligned with the principles of Reduce, Reuse, and Recycle, we 
promote responsible e-waste management through employee 
awareness on Extended Producer Responsibility (EPR) guidelines, 
accessible collection points and safe disposal through authorised 
recycling channels. 

Collection boxes across 
selected branch offices

Employee awareness on 
EPR guidelines

Collection points across 
vendor locations

Safe disposal through 
authorised channels
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Cybersecurity is shaped by how quickly threats 
evolve and how effectively organisations can 
anticipate that change. Three decades of 
studying adversarial behaviour have taught 
us to recognise threats before they fully form. 
Our research teams examine attack campaigns, 
emerging technologies and shifting threat 
patterns, and this understanding runs directly 
into our products, our detection capabilities 
and how we protect our customers.

INNOVATION THAT  
OUTPACES THREATS

Intellectual Capital

STAKEHOLDERS IMPACTED
Customers
Employees
Partners
Government / Regulatory Bodies

MATERIAL MATTERS
Business Ethics and Values
Innovation and Technology
Corporate Governance
Establish Cybersecurity Need and 
Create Awareness
Prevention of Cyberattacks on 
Our Customers
Product Relevance
Cybersecurity and Data Privacy

CONTRIBUTIONS TO SDGS

HOW OUR INTELLECTUAL CAPITAL IS CREATED

Trend Analysis

Emerging Risks

Adversarial Behaviour

Threat Research

GoDeep.AI

SIA

DRPS

RRaaS

Innovation

Detection

Response

Recovery

Visibility

Customer Protection

ONE LAYER OF INTELLIGENCE ACROSS OUR PLATFORM

We are consolidating our products under a Cyber Security Mesh Architecture, 
enabling them to draw on shared intelligence in place of operating in 
isolation. Seqrite Labs functions as the centre of this architecture, supplying 
detection intelligence to every product built upon it.

1
Unified CSMA under 
development

RESEARCH INSIGHT

Our threat research this year identified early signs of cognitive intrusions, where generative AI is deployed to automate deception and 
circumvent standard defences. Deep expertise in studying adversarial tactics and campaign patterns, mapped against the MITRE ATT&CK 
framework, continues to distinguish our research from conventional, alert-based approaches. 

Built for the Threats We Observe

Artificial intelligence runs through our entire product suite. GoDeep.AI anchors real-time behavioural detection across both our enterprise 
and consumer offerings, while the Seqrite Intelligent Assistant brings the same intelligence into daily security operations, automating 
routine analyst work and accelerating investigation. 

Our Malware Analysis Platform and Threat Intelligence capabilities extend this further with generative AI, strengthening how we detect, 
correlate and respond to threats at scale. 

EXTENDING PROTECTION BEYOND THE NETWORK

Scams and social engineering now evolve at a pace traditional antivirus solutions were not designed to address. Our Fraud Prevention 
Lab applies AI and behavioural analytics to power AntiFraud.AI, India's first all-in-one fraud prevention solution, engineered specifically 
for real-time deception. 
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On the enterprise side, our Digital Risk Protection Services (DRPS) extend this coverage beyond the firewall, tracking brand and customer 
exposure across the web, app stores and the dark web. 

Our Ransomware Recovery-as-a-Service (RRaaS) gives customers a validated path to a clean, production-ready state without ransom 
payment. These enable organisations to recover quickly while maintaining business continuity and operational resilience.

Downtime reduced from days or weeks to hours, 
depending on scale

A validated recovery path that avoids or minimises 
ransom payment

Post-incident hardening for stronger security 
posture

The Road Ahead

	y Expanding the Cybersecurity Mesh Architecture across 
the portfolio

	y Increasing AI-enabled analytical capabilities within security 
operations

	y Extending external risk intelligence and proactive threat 
visibility

	y Continuing research-led product innovation informed by 
evolving threat behaviour
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Our ability to anticipate emerging cyber threats, 
develop intelligent security solutions and 
deliver trusted customer experiences is shaped 
by the expertise, curiosity and commitment 
of our people. As Quick Heal advances its 
transformation into an AI-led cybersecurity 
company, we continue to build a workforce 
equipped with the skills, mindset and agility 
required to navigate an increasingly dynamic 
technology landscape.

CREATING A WORKPLACE  
OF EXCELLENCE

Human Capital

STAKEHOLDERS IMPACTED
Employees 

MATERIAL MATTERS
Employee Engagement 

Diversity and Equal Opportunity 
Employment 

Occupational Health and Safety 

Human Rights 

Talent and Capability 
Development 

CONTRIBUTIONS TO SDGS

BUILDING FUTURE-READY TALENT

As business priorities evolve, we continue to invest in the capabilities, behaviours and experiences that prepare our people for the 
future of cybersecurity. Our approach combines a strong talent foundation, agile ways of working and continuous development of 
future-focused skills, enabling employees to adapt, innovate and create lasting business value.

BUILDING AN OUTCOME-DRIVEN CULTURE

We continued to embed a culture of ownership, agility and 
accountability through the adoption of OKRs (Objectives & Key 
Results), continuous performance conversations and the launch of 
Culture Book 2.1, which articulates our purpose, guiding principles 
and expected behaviours.

Voice of Employee

The survey was redesigned into a structured listening framework 
spanning 11 themes across culture, leadership, development and 
engagement, providing actionable insights to enhance people 
practices.

92%
Employee participation

98%
Favourability score 

DEVELOPING THE NEXT GENERATION OF LEADERS

Developing future leaders begins with creating opportunities 
for employees to learn, grow and expand their capabilities. 
Defined career pathways across technical and managerial tracks, 
complemented by our Internal Job Posting (IJP) programme, 
enable employees to build expertise, explore cross-functional 
opportunities and progress their careers within the organisation.

THE LEARNING ECOSYSTEM

Continuous learning is embedded across the employee experience 
to keep pace with evolving technologies and cyber threats. 
Employees have access to curated learning pathways through 
platforms such as Udemy, our Masterclass Series covering emerging 
technologies, cybersecurity trends and regulatory developments, 
and support for professional certifications that deepen technical 
and functional expertise.

EMPLOYEE HEALTH AND SAFETY

Employee wellbeing remains fundamental to creating a safe, 
healthy and productive workplace. Alongside maintaining high 
standards of workplace safety, we continue to promote physical 
and mental wellbeing through supportive policies, employee 
assistance initiatives and a culture built on respect, inclusion and 
shared responsibility.

Our structured innovation 
sprint programme, gives 
employees across functions 
a dedicated platform to 
experiment with new 
ideas, prototype solutions 
and contribute directly to 
next-generation product 
development.

AI & Machine 
learning

Cloud  
technologies

Cybersecurity  
research

Data  
analytics

Emerging digital 
technologies

Future Skills

Cross-functional 
collaboration

Innovation & 
experimentation

Continuous 
feedback

Customer- centric 
problem solving

Outcome-oriented 
execution

Ways of Working

Strategic  
hiring

Learning and 
development

Internal  
mobility

Leadership 
development

Recognition & career 
growth

Talent Foundation

IDEATHON 
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Trust sits at the centre of every relationship 
we build, whether with customers, partners, 
institutions or the wider communities we 
serve. As technology becomes more deeply 
embedded in everyday life, our responsibility 
extends beyond protecting systems to helping 
people, businesses and communities navigate 
the digital world with greater confidence and 
awareness.  This belief shapes how we engage 
with stakeholders: by making cyber safety more 
accessible, supporting informed decision-
making and contributing to a more resilient 
digital society where individuals, businesses 
and institutions can participate with greater 
confidence.

STRENGTHENING THE  
BONDS THAT MATTER

Social and Relationship Capital

STAKEHOLDERS IMPACTED
Partners

Communities

Government / Regulatory Bodies

MATERIAL MATTERS
Sustainable Supply Chain

Partner Engagement

Community Engagement and 
Social Impact

CONTRIBUTIONS TO SDGS

BUILDING TRUST ACROSS OUR STAKEHOLDER ECOSYSTEM

We engage with customers, government, partners and institutions to advance cybersecurity capabilities, promote responsible digital 
adoption and create long-term value across the digital ecosystem.

Customers
By embedding GoDeep.AI across our endpoint 
protection, XDR and Zero Trust Network Access offerings, 
we are enabling enterprise customers to transition from 
reactive defence to proactive, AI-led protection. Our 
product architecture continues to evolve to address 
privacy and compliance requirements as India's DPDP 
Act moves into active enforcement.

Government 
BIRD / NABARD Labs

Through collaborations with BIRD and NABARD, we 
are establishing advanced cybersecurity laboratories 
that build cyber capabilities across rural and financial 

institutions. These initiatives contribute to a more 
resilient digital ecosystem by expanding institutional 

readiness and cybersecurity capacity.

Partners
A unified platform integrating CRM, deal registration 
and customer support provides partners with greater 
visibility across the customer lifecycle. Combined with 
disciplined credit governance, it supports stronger 
collaboration, channel stability and sustainable long-
term relationships.

Institutions
NIST NCCoE + AV-TEST

Collaboration with the NIST National Cybersecurity 
Center of Excellence and strong performance in AV-TEST 

evaluations reinforce product credibility while aligning 
our capabilities with globally recognised cybersecurity 

standards and independent validation.

Building 
Enduring 

Relationships

STRATEGIC DIRECTION

As digital ecosystems evolve, our future priorities remain focused 
on advancing trusted cybersecurity through product innovation, 
collaboration and community engagement.

PARTNERS

Our channel ecosystem extends our reach across customer 
segments, industries and geographies, making it an important part 
of how our solutions are delivered, implemented and supported. 
We brought together our sales CRM, partner portals, marketing 
automation and customer support functions on a unified platform, 
giving partners greater visibility across the customer lifecycle. This 
improved coordination from lead generation and deal registration 
through to post-sales engagement and support. Structured credit 
cycles were also introduced across the distribution network, 
bringing greater predictability and supporting channel stability 
during a period of pricing volatility.

COMMUNITIES

The rapid expansion of digital access has increased the need for 
practical awareness of online safety, particularly among first-time 
users in rural and semi-urban communities. Through Cyber Shiksha 
for Cyber Suraksha, students are equipped with the knowledge 
and confidence to navigate digital environments safely and 
responsibly. As Cyber Warriors, they extend that awareness beyond 
the classroom, sharing practical cyber safety practices within their 
families, peer groups and local communities.

Product Trust01

02

03

04

Advance AI-led cybersecurity through predictive threat detection 
and privacy-by-design

Ecosystem Trust
Expand Seqrite Labs threat intelligence sharing and deepen partner 
collaboration

Institutional Trust
Broaden collaboration with government, academia and research 
institutions to advance cybersecurity standards

Societal Impact
Scale cyber literacy and build future cybersecurity talent through 
education and institutional partnerships
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QUICK HEAL FOUNDATION

Quick Heal Foundation, the CSR arm of Quick Heal Technologies 
Limited, delivers programmes that advance cyber literacy and 
improve access to preventive healthcare. Working closely with 
educational institutions, communities, government agencies 
and industry partners, the Foundation creates measurable social 
impact by equipping individuals with the knowledge, confidence 
and support needed to navigate an increasingly digital world.

90L+
People reached

12,000+
Schools/colleges

8,000+
Workshops Conducted

36
Educational institution partners

1,500+
Mass Awareness Activities

19
States covered

Cyber Shiksha for Cyber Suraksha
Our flagship cyber literacy programme crossed a significant 
milestone during the year, with cumulative outreach surpassing 
80 lakh individuals across India. To measure impact beyond reach, 
we commissioned our first independent assessment, evaluating 
behavioural and attitudinal shifts among participants. The findings 
demonstrate that structured awareness interventions are driving 
measurable and sustained improvements in cyber safety awareness 
and practices.

Measuring impact beyond reach 

The impact assessment covered more than 10.4 lakh students across 
32 districts in Maharashtra and Karnataka, reached through 5,169 
awareness sessions conducted in partnership with 36 educational 
institutions. From this cohort, a sample of 2,18,221 students 
completed standardised pre- and post-programme assessments, 
enabling us to measure the programme's effectiveness in driving 
meaningful behavioural and attitudinal change.

The survey framework was designed around real-world digital 
interactions, including online privacy, password management, 
digital payments, and safe online engagement.

Pre vs post programme

Segment Cyber Awareness Digital Resilience

Class 5–7 43% 9% 89% 86% 

Class 8–10 49% 68% 90% 91% 

Junior & 
Senior College

43% 73% 90%  91% 

80 lakh+
People reached

97
Cases officially registered

1,500+
Mass awareness activities

₹1.79 Crores
Involved in reported cases

Programme Delivery Cyber Warriors assisting fraud victims
Under the Earn and Learn model, Computer Science students are 
trained as paid volunteers and enabled to conduct awareness 
sessions within their own communities. This peer-led approach 
builds a strong trust-based dynamic that is often difficult to achieve 
through formal training programmes.

Interactive street plays extend cyber safety messaging beyond 
classrooms, making awareness accessible through community-
based public engagement.

Trained volunteers went beyond awareness delivery, actively 
assisting victims of cybercrime in filing complaints through the 
national helpline 1930. Their intervention supported individuals 
in navigating the reporting process at the point of incident.

Targeted outreach programmes engaged organised community 
groups, including gram panchayats, factory workers, self-help 
groups, healthcare professionals, traffic police, bankers and senior 
citizens. During the year, 2,128 structured activities reached over 
88,000 individuals, extending cyber safety awareness beyond 
educational institutions.

Spotlight

Integrating cyber literacy across 
9 educational institutions

Cyber Shiksha for Cyber Suraksha was integrated as 
a two-credit cybersecurity course in alignment with 
the National Education Policy (NEP). Moving beyond 
standalone awareness sessions, the accredited 
programme embeds cyber safety and cybersecurity 
education within formal academic curricula, 
enabling structured learning and sustained student 
engagement.

IMPACT IN ACTION

Associate Partner

The Cummins Foundation partnered with us in Pune and 
Phaltan for the second consecutive year, actively delivering 
Cyber Shiksha for Cyber Suraksha sessions in schools. 
Institutions in both locations reported high student 
engagement, with participants pledging to carry safety 
messaging to their families and peer networks.

61
Awareness sessions
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Success Stories

LEADING WITH COURAGE 

Sakshi Neharkar’s journey is a powerful example of resilience, leadership, and determination. While pursuing her 
education, she balanced immense personal responsibilities—caring for her parents, both of whom required regular 
dialysis, supporting her family’s farm, and managing household challenges.

Despite these hardships, Sakshi took on the role of President of her Cyber Warrior team under the Quick Heal Foundation’s 
Cyber Shiksha for Cyber Suraksha programme. She led awareness initiatives across schools and communities, mobilized 
her team, and helped educate hundreds of students and citizens on cyber safety.

In recognition of her outstanding leadership and dedication, Quick Heal Foundation honoured her with the Best 
President Award. The programme also enabled her to earn an income, which she used to support her father’s medical 
treatment and household expenses.

Sakshi’s story shows that true leadership is defined not by circumstances but by the courage to overcome them. 
Her journey continues to inspire young people to turn challenges into opportunities for creating a positive impact.

– Sakshi Neharkar’s Inspiring Journey

TESTIMONIALS 

TC College, Baramati
Sandeep Mane (Secretary)

         The Cyber Shiksha for Cyber Suraksha initiative by Quick Heal Foundation has been a truly 
enriching experience for our students. They stepped beyond the classroom to organize rallies, 
visit schools and colleges, and conduct awareness activities in the community, reaching more 
than 30,000 people in a short span of time. Watching them take ownership, work together with 
dedication, and grow into confident young leaders has been incredibly rewarding. The initiative 
has transformed their confidence, teamwork, and sense of responsibility. We sincerely thank 
Quick Heal Foundation for providing our students with this wonderful opportunity to create a 
meaningful impact.

	    Serving as the Secretary of my college’s Cyber Warrior Club has been one of the most 
meaningful experiences of my student life. It has been much more than a leadership position, 
it has been a journey of learning, responsibility, and personal growth. Managing club activities, 
coordinating meetings, and ensuring smooth communication among members and mentors 
strengthened my communication skills, decision-making ability, and confidence. Through the 
Cyber Shiksha for Cyber Suraksha initiative, I also had the opportunity to connect with schools 
and spread awareness about cyber safety. I am truly grateful to Quick Heal Foundation for giving 
me this platform to learn, lead, and make a positive impact.

	    Being a part of the Cyber Shiksha for Cyber Suraksha initiative helped me understand 
how important cyber awareness is in today’s digital world. I learned that staying cyber-aware 
is the first step towards protecting ourselves and preventing cybercrime. The knowledge and 
practical exposure I gained gave me the confidence to spread awareness among others and 
inspired me to become a responsible digital citizen. This journey has contributed to my personal 
growth, enhanced my career prospects, and motivated me to continue serving society through 
cyber awareness initiatives. I am sincerely thankful to Quick Heal Foundation and our faculty for 
providing this valuable opportunity.

GJC, Ratnagiri

CMCS, Nashiki

SNJP, Nidasoshi

Vaishnavi Shirshat (President)

Swati Tapkire (Teacher Coordinator)

Sampada (Cyber Warrior)

	    Leading a team of 20 Cyber Warriors has been a remarkable learning journey. With the 
constant support of Quick Heal Foundation and our college faculty, we successfully conducted 
rallies, cyber awareness sessions, digital campaigns, and street plays that helped educate our 
community about cyber safety. These experiences strengthened my leadership, teamwork, and 
public speaking skills while giving me valuable exposure to real-life cybercrime challenges. One of 
the most memorable moments was interacting with students who trusted us with their questions 
and experiences, and even asked for our autographs. The Cyber Shiksha for Cyber Suraksha initiative 
gave me a national platform to develop my skills and inspired me to contribute meaningfully to 
society. I will always be grateful for this opportunity.
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Strong governance provides the discipline and oversight required to lead a technology-driven 
business in a rapidly changing environment. It shapes how we make decisions, manage risk, 
allocate capital and uphold the highest standards of ethical conduct across the organisation. 
Anchored by an experienced Board, a robust control framework and a culture of accountability, 
our governance practices promote responsible leadership, regulatory compliance and consistent 
execution of our strategic priorities, reinforcing the confidence of all those who place their trust 
in us.

BOARD OVERSIGHT AND STRATEGIC 
STEWARDSHIP

Our Board of Directors provides the strategic leadership that guides 
the Company’s direction and oversees the effective execution of 
its priorities. Drawing on extensive experience across spanning 
technology, cybersecurity, finance, governance, business strategy 
and operations, the Board evaluates emerging opportunities, 
monitors organisational performance and provides independent 
oversight of matters critical to the Company’s success.

To remain effective in a rapidly evolving business environment, 
Directors participate in structured familiarisation programmes 
and receive regular updates on industry developments, 
technological advancements, regulatory changes and the 
Company’s strategic progress.

Governance 

INTEGRITY THAT 
INSPIRES CONFIDENCE

COMMITTEE-DRIVEN GOVERNANCE

The Board is supported by five specialised Committees that 
provide focused oversight across key areas of the business, 
enabling informed deliberation and effective governance.

ETHICS, INTEGRITY AND RESPONSIBLE CONDUCT

A strong ethical culture underpins the way we conduct 
business. Clear standards of behaviour, well-defined governance 
practices and established reporting channels promote integrity, 
accountability and responsible decision-making throughout 
the organisation.

Our Vigil Mechanism and Whistle Blower Framework provide 
employees and stakeholders with a secure and confidential 
avenue to report concerns relating to unethical conduct, 
suspected fraud or policy violations, ensuring that all matters 
are addressed appropriately and without fear of retaliation.

GOVERNANCE POLICIES

Our governance framework is supported by a comprehensive set 
of policies that promote ethical conduct, regulatory compliance, 
transparency and responsible business practices across the 
organisation.

STRENGTHENING STAKEHOLDER CONFIDENCE

Effective governance enables disciplined execution, informed 
oversight and sound decision-making across the organisation. 
Through experienced leadership, specialised Board Committees, 
robust governance frameworks and a strong ethical culture, 
we remain well positioned to navigate a dynamic business 
environment while creating enduring value for our stakeholders.

Governance

INTEGRITY THAT INSPIRES CONFIDENCE
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Board of Directors 

VISION. LEADERSHIP. 
STEWARDSHIP.

Dr. Kailash Katkar
Chairman and Managing Director

Dr. Kailash Katkar provides the strategic vision and overall direction for Quick 
Heal Technologies Ltd. As a founder of the Company, he has transformed it 
from a small entrepreneurial venture into one of India's leading cybersecurity 
companies. Under his leadership, Quick Heal became the first Indian software 
product company to be listed on the stock exchange and successfully 
expanded into enterprise cybersecurity through Seqrite.

Dr. Sanjay Katkar
Joint Managing Director

Dr. Sanjay Katkar leads the Company’s technology vision, product innovation 
and research initiatives. As a co-founder, he has played a central role in 
developing indigenous cybersecurity technologies and strengthening its 
product portfolio. With expertise in software development and cybersecurity, 
he continues to drive technology advancement while addressing the evolving 
needs of customers and businesses.

Amita Mirajkar
Independent Director

Amita Mirajkar is a seasoned technology leader with extensive experience in 
data, artificial intelligence and enterprise transformation. She brings expertise 
in enterprise architecture, cloud computing, analytics and AI, complemented 
by leadership experience across global technology organisations. Her 
strategic perspective and governance experience strengthen the Board’s 
oversight of technology-driven growth and digital transformation.

Amitabha Mukhopadhyay
Independent Director

Amitabha Mukhopadhyay brings over three decades of leadership experience 
spanning finance, legal, corporate strategy, mergers and acquisitions, 
restructuring and supply chain management. Having held senior leadership 
positions across leading organisations, he contributes deep financial and 
governance expertise while supporting the Company’s strategic decision-
making and long-term value creation.

Kamal Kumar Agarwal
Independent Director

Kamal Kumar Agarwal is an accomplished business leader, entrepreneur and 
finance professional with over two decades of experience across commercial 
leadership, operational excellence and business transformation. His 
background spans leadership roles in consumer goods and finance, bringing 
valuable expertise in strategy, customer-centric growth, financial management 
and organisational scaling.

Richard Stiennon
Independent Director

Richard Stiennon is a globally recognised cybersecurity analyst, author 
and thought leader with over 30 years of experience in the cybersecurity 
industry. Having advised several leading global technology and cybersecurity 
companies, he brings extensive expertise in cyber strategy, emerging 
technologies and industry trends, providing valuable global insights to the 
Company’s Board.
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Leadership Team 

PEOPLE AT THE HELM

Mr. Nitin Bhogan
Head of Academy

Dr. Kailash Katkar 
Chairman and  
Managing Director

Dr. Sanjay Katkar 
Joint Managing Director

Mr. Harish Kumar 
Chief Executive Officer

Ms. Anupama Katkar 
Chief of Operational Excellence, 
Quick Heal & Chairperson, 
Quick Heal Foundation

Dr. Lalit Mohan 
Chief Product Officer

Mr. Ankit Maheshwari 
Chief Financial Officer

Mr. Samuel Sathyajith 
Senior Vice President, 
Enterprise Sales

Mr. Sudhanshu Tripathi 
Chief Marketing Officer

Mr. Amartya Mukherjee 
Vice President & Head of 
Delivery

Ms. Savita Nehra 
Vice President, People & 
Culture

Mr. Rohit Kachroo 
Senior Director, IT & Digital 
Transformation

Mr. Ashish Kadam 
Director, Government Business

Mr. Deepak Mishra 
Head, Retail Sales

Mr. Sangamesh S 
Head of Seqrite Labs & MDR

Ms. Netra Deshpande 
Head of Engineering

CORPORATE 
INFORMATION 

BOARD OF DIRECTORS

Kailash Katkar
Chairman & Managing Director	
w.e.f. April 01, 2025

Sanjay Katkar	
Joint Managing Director 	
w.e.f. April 01, 2025	

Amitabha Mukhopadhyay 	
Independent Director

Richard Stiennon 	
Independent Director 	

Kamal Kumar Agarwal
Independent Director

Amita Mirajkar	
Independent Director 	
w.e.f. August 07, 2025

Bhushan Gokhale 	
Independent Director
Upto August 11, 2025

Apurva Joshi
Independent Director 
Upto September 23, 2025

INFORMATION TO SHAREHODLERS ON ANNUAL GENERAL MEETING

Day and date: Wednesday, September 23, 2026

Time: 11:30 am

Venue: Video Conferencing/Other Audio Visual Means (“VC/OAVM”)

Meeting link: https://instameet.in.mpms.mufg.com

Email: cs@quickheal.co.in

CHIEF EXECUTIVE OFFICER 
Harish Kumar G S

CHIEF FINANCIAL OFFICER 
Ankit Maheshwari

COMPANY SECRETARY 
Sarang Hari Deshpande

BANKERS 
HDFC Bank 
ICICI Bank 
State Bank of India 
Bank of India

STATUTORY AUDITOR 
M S K A & Associates LLP

REGISTERED OFFICE 
S. No. 1442-1445, Thube Park, 
Shivajinagar, Pune 411005

CORPORATE OFFICE 
3rd & 4th Floor, lndiQube Orchid, 
Plot No. 3A, Shastrinagar, 
Yerawada, Pune 411006
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Global Economic Overview and Outlook1

Despite an unstable climate characterised by increased policy 
uncertainty and continued geopolitical tensions, the global 
economy exhibited resilience in the CY 2025. Global economic 
growth was 3.4% driven by supportive monetary conditions 
and robust private investments in advanced economies. The 
global economy registered strong disparity between advanced 
economies and emerging markets and developing economies 
(EMDEs), with the latter recording higher growth rates at 4.4%. 

Global inflation remained moderate. Corporate investment was 
supported by sharp increase in investments related to artificial 
intelligence (AI) technology, boosting productivity and reducing 
downside risks caused by trade policy shocks. 

Growth in CY 2026 is expected to remain stable at 3.3%, pending 
resolution of ongoing geopolitical conflicts.

Downside risks emanate from the prolongation of conflicts, which 
might result in sustained volatility in global energy prices and 
disruptions within supply chains. Governments are increasing 
defensive spending to protect critical national infrastructure 
from physical and cyber-attacks. Further, fiscal spending is being 
directed towards future-proofing of key 

Indian Economic Overview and Outlook2

Against a volatile global backdrop, the Indian economy emerged 
as a pillar of macroeconomic stability, remaining among the 
fastest-growing major economies in the world. Real GDP growth 
for the fiscal year is estimated to be 7.7%*. 

The fiscal year was characterised by several positive indicators.

*As per Mospi 

Monetary Easing: Financial conditions eased significantly as the 
RBI implemented a 100-basis point cut in interest rates, reducing 
them to 5.25%.  

Fiscal Strength: The Union Budget FY 2026-27 signalled a strong 
commitment to growth through a budgeted increase in capital 
expenditure of 11.5%, amounting to J12.22 lakh crore. 

Trade Milestones: India concluded the India-European Union 
Free Trade Agreement in early 2026, further integrating the 
nation into the global value chain.  

Growing Addressable Market for Cybersecurity: India’s 
internet penetration has now exceeded 70%,3 supported by the 
rapid scaling of broadband infrastructure through the BharatNet 
Project and the National Broadband Mission. This rapid 
onboarding of users and devices necessitates a corresponding 
escalation in resilient security frameworks. Additionally, India’s 
Unified Payments Interface (UPI) has emerged as the world’s 
largest real-time payments platform, processing over 66 crore 
transactions daily.4 Securing the digital payments ecosystem is 
driving the demand for advanced fraud prevention solutions.

Critical Infrastructure Incentives: The Union Budget 2026-27 
introduced tax holidays till 2047 for eligible foreign greenfield 
investments in Data Centres, reinforcing India's position as a 
global hub for cloud and AI infrastructure. This expansion of 
the physical-digital footprint directly increases the demand for 
enterprise-grade protection for mission-critical data.

The outlook for the Indian economy remains highly optimistic, 
with growth expected to remain resilient in FY 2026-27. 
This positive trajectory is supported by a favourable policy 
environment, easing financial conditions and a sustained 
rebound in manufacturing. 

India’s AI Mission continues to drive productivity improvements 
while attracting FDI in the economy. Coupled with the National 
Broadband Mission, the initiative aims to improve connectivity 
through 2030, ensuring a growing and permanent addressable 
market for digital protection services across previously 
underserved rural and semi-urban clusters. Further, the Digital 
Swaraj Mission addresses the significant economic and security 
vulnerabilities, aiming to achieve self-reliance in key technological 
areas including cloud, cybersecurity and AI by 2030.

1IMF World Economic Outlook April 2026
2RBI Bulletin
3World Bank Data
4Ministry of Finance- Press Release
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Economic Overview

Integrated Annual Report 2025-2660

https://www.mospi.gov.in/


Industry Overview

Global Cybersecurity Market

Cybersecurity remains one of the foundational pillars of the 
contemporary digital economy, securing all of the massive 
amounts of personally identifiable information, financial 
data and other sensitive information stored on the internet. 
The growing need to protect critical infrastructures such 
as healthcare systems, financial institutions and electricity 
distribution networks is prompting governments across the 
world to prioritise their own national security. 

In CY2025, the global cybersecurity market was valued at 
an estimated $220 billion, driven by a rapid acceleration in 
digitalisation, the development of online services and stricter 
compliance requirements of regulatory frameworks worldwide.5

Increasing levels of sophistication among hackers and 
cybercriminals has made it imperative to invest into better 
security measures as healthcare, hospitality and BFSI sectors are 
still considered prime targets because of the valuable nature of 
data assets stored on their networks. Governments are constantly 
targeted by both countries and individual cybercriminals. 

However, efforts of law enforcement agencies are now supported 
by technical knowledge gained through cooperation between 
the public and private sectors and international cybersecurity 
organisations. 

The combination of these economic impacts and the need for 
resilient AI indicates a positive outlook for the sector. In the 
coming years, the global cybersecurity market is expected to 
grow at an annual compound rate of about 13%.6

Recent Trends in Cybersecurity

The cybersecurity landscape is transitioning into an era of 
cognitive intrusions, where adversaries increasingly leverage 
artificial intelligence to automate reconnaissance, evasion 
and persistence. The threat landscape is evolving from 
traditional code-based exploits to context-aware attacks that 
mimic legitimate user behaviour. By leveraging predictive AI 
solutions, businesses can shift from a reactive posture towards 
anticipating potential threats and taking actions well ahead of a 
possible incident. 

5McKinsey Cyber Practice, McKinsey Cyber Market Map 2025
6McKinsey Cyber Practice, McKinsey Cyber Market Map 2025

One of the significant trends emerging this year involves the 
realisation of AI-powered attacks as a strategic level threat. 
This has led to an increasing reallocation of investment into 
the development of ‘AI-against-AI’ defence systems with 
ability to recognise and mitigate the threat automatically. 

Businesses have become more focused on developing a 
cohesive platform for their security operations rather than 
using fragmented solutions. Instead of developing their own 
IT and security infrastructure, companies are increasingly 
resorting to third-party vendors who provide managed 
services based on their professional expertise with AI-based 
detection and continuous monitoring.

AI-driven threat prediction, anomaly detection and telemetry 
correlation enable organisations to anticipate attacks 
before impact. By investing in cross-layer visibility, covering 
endpoints, identity and network, business are focusing on 
identifying behavioural deviations in real time.

Mandates like the EU’s NIS2 and India’s DPDP Act are forcing 
a shift from ‘control-centric” to ‘resilience-centric’ mindsets in 
businesses. Instead of relying on periodic compliance audit, 
businesses opt to continuously monitor their IT operations 
via AI-powered solutions to avoid any issues.

AI-powered Attacks

Demand for Integrated solutions

From Reactive to Anticipatory Defence

Global Mandates
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Global Fraud Detection and Prevention Market

The Fraud Detection and Prevention ecosystem evolved in 2025 driven by the convergence between advances in AI capabilities and the 
imperative of global cyber resilience. According to the World Economic Forum, cyber-enabled fraud has now reached unprecedented 
levels. CEOs now cite fraud as the number one cyber threat, superseding the traditionally top-ranked concern of ransomware.7 

Risks Shaping the Global Cybersecurity Landscape

Geopolitical Risk

Global geopolitical tensions, including the Russia-Ukraine 
and Israel-Iran conflicts, have further escalated cybersecurity 
risks, driving attacks from hacktivist groups.

Evolving Delivery Mechanisms

While infostealers continued to be delivered through cracked 
software, phishing pages and public code repositories, new 
delivery mechanisms were observed, such as fake CAPTCHA 
verification pages, cloud-based file hosting services and 
embedded links in video platforms as well as other high-
traffic low-cost delivery vectors.

Emergence of Agentic AI

Agentic AI is rapidly being used by employees and 
developers, creating new attack surfaces. No-code/low-
code platforms expand this further, driving unmanaged AI 
agent proliferation, unsecured code and potential regulatory 
compliance violations.

Exploiting the AI Model Creation Stack

Enterprises creating custom AI solutions have led to AI model 
creation stacks becoming a valuable target for hackers 
looking to gain remote code execution through unsecured 
API endpoints. This indicates a new trend in cyber-attacks, 
targeting the underlying infrastructure for creating AI models.  

Post-quantum Cryptography

Postquantum cryptography is reshaping cybersecurity 
strategies by prompting organizations to identify, manage 
and replace traditional encryption methods, while prioritizing 
cryptographic agility. By investing in these capabilities and 
prioritizing migration now, assets will be secured when 
quantum threats become a reality.

Threat Awareness

Low cyber hygiene awareness among rural and small 
business populations support phishing, QR-code scams and 
fraudulent loan app incidents.

Cryptomining Expansion

Attackers now deploy miners that automatically adapt CPU 
usage to avoid detection. The combination of miner payloads 
and compromised enterprise compute resources suggests 
monetization-driven persistence campaigns running parallel 
to espionage or ransomware operations.

Modular Trojans 

Families like Trojan.Agent, Trojan.Floxif.E5, and Trojan.KillAv.
DR demonstrate modular evolution—each designed to 
deploy, disable, or adapt. Once a system is compromised, 
these trojans establish persistence, disable protections, 
and act as conduits for ransomware or espionage modules, 
effectively turning endpoints into multi-purpose launchpads.

Zero-Day Weaponisation 

The time span for weaponising zero-day vulnerabilities has 
reduced form weeks to days, highlighting the lack of timely 
patch management to be a top exploit vector and making 
automated patching essential.  

Revival of Host-Based Exploits Against Legacy 
Vulnerabilities

Along with the emergence of sophisticated threats, basic 
techniques of cyber-attacks	  continue to remain resilient. 
In 2025, Seqrite detected more than 8 million cases of 
attacks using the LNK exploit, which abuses the Windows 
shortcut mechanism to execute code through removable 
or mapped drives.

The AI and Agentic Shift

The rise of Agentic AI has created an imperative for 
Identity and Access Management (IAM) to undergo 
revisions, particularly around machine-based 
automation and machine-centric access.

Identity Threat Detection and Response (ITDR)

Identity-based threats, including those using deepfakes for fraud, have raised the importance of 
ITDR, as Chief Information Security Officers (CISOs) grapple with expanding digital attack surfaces.

Self-Reliance 

Against a backdrop of heightened geopolitical tensions, 
nations and organizations seek to secure their digital 
frontiers with sovereign and resilient technology stacks. 
This shift reflects a broader movement toward self-
reliance, shifting demand from foreign monopolies to 
regional technology vendors.

Key Trends

7https://www.weforum.org/publications/global-cybersecurity-outlook-2026/
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Indian Cybersecurity Market 8	

The cybersecurity market in India stands on an inflection point, transitioning from a mere cost centre to a business enabler. Expansion 
of robust cybersecurity solutions is supported by the sheer volume of the digital public infrastructure of India and growing demand 
from BFSI, IT/ITeS, Telecommunications and E-commerce sectors. The market is valued at $5.6 billion in 2025.

The regulatory environment is becoming a primary catalyst for adoption of cybersecurity solutions. Firstly, the Digital Personal 
Data Protection Act, 2023 (DPDP Act) sets the legal basis for data sovereignty, while the release of the draft 2025 DPDP rules 
for consultation is an important step towards implementation. Businesses are legally required to meet strict organisational 
requirements related to the process of cross-border data transfer and breach notification. Consequently, ITDR is becoming 
indispensable for companies based in India.

Over the next three years, enforcement of the DPDP law is projected to drive over J10,000 crore in corporate spending on 
privacy automation and compliance services.9

8https://www.trade.gov/market-intelligence/india-cybersecurity
9ET Government
10https://www.indiabudget.gov.in/doc/eb/allsbe.pdf

Government Initiatives Supporting Cybersecurity

Financial Fraud Risk Indicator (FRI)

The Department of Telecommunications (DoT) has launched 
the Financial Fraud Risk Indicator (FRI) system, which identifies 
suspicious mobile numbers in three categories, i.e., Medium, 
High or Very High-risk.

CyTrain Portal

The CyTrain portal has managed to register over 1,05,796 
policemen. Until now, 82,704 certificates have been issued to 
train the frontline workers for effective cybercrime investigations.

Indian Computer Emergency Response Team (CERT-In)

CERT-In functions as the country's national cybersecurity incident 
response body. It monitors the incidents, identifies any threat and 
vulnerabilities, and sends out necessary advisories regarding the 
same. Whenever incidents of data breach or phishing attacks are 
detected, CERT-In ensures timely risk containment and improves 
resilience across government and industry sectors.

Budgetary Allocation and CFCFRMS

In the Union Budget 2025-26, J600 crores were set aside for 
cybersecurity initiatives as part of the country's national security 

risk management program.10 Also, the Citizen Financial Cyber 
Fraud Reporting and Management System (CFCFRMS) has 
enabled financial organizations to protect their assets worth 
J5,489 crore from 17.82 lakh complaints.

National Cyber Crime Reporting Portal

The National Cyber Crime Reporting Portal enables the citizens 
to report cyber-crimes from anywhere, with a special focus 
on offences targeting women and children. In addition, the 
1930 helpline provides instant support to victims of financial 
fraud by facilitating prompt reporting and blocking fraudulent 
transactions where possible.

National Mission on Interdisciplinary Cyber-Physical Systems 
(NM-ICPS)

NM-ICPS aims to fight cyber fraud through promoting innovative 
research and discoveries in areas of cybersecurity and artificial 
intelligence. The initiative supports the development of threat 
detection mechanisms, safeguarding national security by 
mitigating potential cyber-attacks.

Regulatory Catalyst

Corporate overview Statutory Reports Financial Statements

Quick Heal Technologies Limited   63



Threat Landscape in FY2025-26

Emergence of Tier 2 and Tier 3 Cities

With rising economic importance, cities such as Surat, Jaipur and 
Ahmedabad have seen increasing incidences of cyberattacks as 
they fail to have a mature cybersecurity ecosystem as compared 
to Tier 1 cities.

Critical Healthcare Infrastructure

With increasing digitisation, the health sector today 
represents the highest-pressure area, constituting 21.82% of 
all malware attacks.11 The industry is resorting to a balanced 
approach to cybersecurity in healthcare infrastructure, which 
includes technology development as well as governance and 
capacity building.

AI-driven Supply Chain Vulnerabilities

Nearly one-third of the cyberattacks reported in 2025 comprised 
of cyber threats related to AI-driven supply chain and multi-vector 
attacks.12 This demonstrates trend towards growing exploitation 
of the automation systems by cybercriminals for their benefit.

Legacy Infrastructure

As digital transformations speed up, legacy infrastructure and 
lack of resources still continue to make Indian businesses targets 
for highly advanced cyberattacks.

Despite the persisting challenges, the outlook for the industry 
appears positive driven by growing awareness and regulatory 
tailwinds. Looking ahead, market is forecasted to reach $12.9 
billion in 2030, exhibiting a high CAGR of 18.3% over the 
forecast period.

Key Highlights during 2025-26

11DSCI-Digest-Edition-VI-2026
12DSCI-2025-at-a-glance

Total Detections

265.52M over 8 million 
endpoints

Top Sectors Impacted

Education, Healthcare and Manufacturing

Malware & Threat Types

Trojans (~88.4M) and File Infectors (~71.1M) together 
made up nearly 70% of all malware detections

Recording 12.5 million detections and 
accounting for 47% of the total volume

Frequency

Averaging 505 detections 
every minute

Most Affected Indian States

•	 Maharashtra: 36.1M

•	 Gujarat: 24.1M

•	 Delhi: 15.4M

Behaviour Based Detections (NGAV + Anti-
Ransomware)

Blocked ~34M advanced threats, including fileless and 
encryption-based attacks

Network-Based Exploits

Exceeded 9.2 million scans, specifically 
targeting WordPress, Apache Tomcat, and 
SysAid systems

Cryptojacking

Recorded ~6.5M detections, outpacing Ransomware 
(~0.81M) and indicating a shift toward stealth 
monetisation

Geographical Hotspots

Detections:

36.13mn

Share:

24.31%

Maharashtra Gujarat

Detections:

24.13mn

Share:

16.24%

Detections:

15.41mn

Share:

10.37%

Delhi NCR

Detections:

14.35mn

Share:

9.66%

Detections:

13.94mn

Share:

9.38%

Uttar PradeshWest Bengal

Source: India Cyber Threat Report 2026
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